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43.6 MILLION
WORKERS

  
IN THE EU DEPEND,  

DIRECTLY OR INDIRECTLY,  
ON THE CONSTRUCTION SECTOR

6.4%
OF EUROPE’S 

TOTAL 
EMPLOYMENT

8.9%
OF EU GDP

*  Source: Communication from the Commission “The Competitiveness of the 
Construction Industry” COM(97) 539 of 4/11/1997, chapter 2

MULTIPLIER 
EFFECT:*



Created in 1905
International non-profit-making association  
established under Belgian Law (aisbl BE 0688 919.140)

27 countries (24 EU, Switzerland, Norway and Turkey)
31 National member federations representing firms:
• of all sizes
• of all building and civil engeneering specialties
• practising all kind of working methods (whenever operationg as general contractors or as sub-contractors)

Associate members:
EFFC European Federation of Foundation Contractors
EQAR European Quality Association for Recycling e.V.

Cooperation Agreement: 
NFB National Federation of Builders (UK)

FIEC

Partnerships

Sectoral Social 
Dialogue

Social Partner in the European Sectoral Social Dialogue of the Construction Industry together with 
FETBB-EFBWW-EFBH (European Federation of Building and Woodworkers)
http://ec.europa.eu/social/main.jsp?catId=480

EIC
Cooperation with EIC (European International Contractors) for activities beyond Europe’s borders
www.eic-federation.eu

CICA
The European founding member of CICA (Confederation of International Contractors’ Associations)
www.cica.net

ECF
Participant in the ECF (European Construction Forum)
www.ecf.be

EHF
Member of EHF (European Housing Forum)
www.europeanhousingforum.eu

CEN
Partner Organisation of CEN (European Committee for Standardisation)
www.cen.eu

ECCREDI
Member of ECCREDI (European Council for Construction Research, Development and Innovation)
www.eccredi.org

WorldSkill Europe
Associate Member of WorldSkills Europe
www.euroskills.org

ECTP
Member of the European Construction, built environment and energy efficient building Technology 
Platform
www.ECTP.org

Campaigns & Portals

More EU budget for 
transport 

Campaign “More EU budget for transport – the best Investment Plan for Europe”
www.moreeubudget4transport.org 

Healthy Workplaces 
(OSHA)

Partner in the OSHA (European Agency for Health and Safety at Work) Campaign on “Healthy 
Worpkplaces for All Ages”
www.healthy-workplaces.eu

BUILD UP
Partner of BUILD UP (The european Portal for energy efficiency in Buildings) 
www.buildup.eu

Projects

Posting of workers
FIEC-EFBWW website on “Posting of workers”
www.posting-workers.eu 

Construction for 
youth

FIEC-EFBWW website on “Construction for youth”
www.construction-for-youth.eu

Partner in the skills sector alliances for transfer of knowledge and skills of VET workforce in 
construction www.skillco.eu
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INTRODUCTION

 FOREWORD

It is a great pleasure for me to introduce this 
new edition (no. 61) of the annual FIEC Statis-
tical Report.

The report provides an overview of recent de-
velopments and perspectives in the construction 
industry in the various EU Member States, as 
well as a series of indicators with figures, both 
for each country and for the EU as a whole. The 
map shown opposite gives an overall view of the 
performance of the construction industry in the 
various European countries in 2017.

The figures provide strong evidence of a 
transition from economic recovery to expansion. 
The EU economy is estimated to have grown 
by 2.4% in 2017, the fastest pace in a decade. 
This expansion, across sectors and countries, 
benefited from high consumer and business 
confidence, an improving labour market, contin-
ued policy support, and stronger global output 
and trade.

Potential downside risks to this positive situation 
are related to the uncertain outcome of the 
Brexit negotiations, the expected gradual 
withdrawal of policy stimulus, the emergence of 
supply-side constraints, as well as geopolitical 
tensions and a shift towards more protectionist 
policies.

Against this background, overall construction 
output in the EU in 2017 amounted to €1,364 
billion, which represents 8.9% of EU GDP. The 
recovery observed in the sector since 2014 is 
now accelerating, with a 3.5% growth in 2017. 
The main driving force in 2017 was clearly 
the new housing building segment (+8.6%). 
Influenced by the overall economic recovery, the 
private non-residential segment also maintained 
its upward trend (+2.8%). Also, the very good 
news is that a recovery started in civil engineer-
ing activity (+2.8%).

Behind this overall picture, the situation 
continues to vary from one country to another. 
And one must also recall that in many cases, 
increases in activity are measured against histor-
ically low baselines. A positive sign, however, is 
that even those countries that were the hardest 
hit by the crisis are starting to see light at the 
end of the tunnel.

Finally, the full recovery of the sector depends 
on the overall economic and political situation 
within the EU and on the international picture 
mentioned above, in particular with regard to 
long-term public and private investment. But 
it is also up to us to seize opportunities and to 
mobilise our forces at all levels (EU, national, 
regional, local) in order to convince our political 
leaders of the importance of investment, both 
public and private, for the sake of the EU’s 
competitiveness and to ensure that projects 
that can benefit all construction companies (not 
only large ones but also SMEs) are promoted to 
investors and eventually launched.

I would like to thank all the people in FIEC 
and from our Member Federations who have 
contributed to this report and I sincerely hope 
that its content will be useful and interesting for 
all readers.

Prof. Thomas Bauer
Chairman of the Economic and Legal Commission

 AVANT-PROPOS

C’est avec grand plaisir que je vous présente cette 
nouvelle édition (N° 61) du rapport statistique 
annuel de la FIEC.

Il dresse l’inventaire des récentes avancées et pers-
pectives pour le secteur de la construction dans les 
différents États membres européens et fournit di-
vers indicateurs chiffrés, tant pour chaque membre 
que pour l’Union européenne dans son ensemble. 
Par ailleurs, la carte ci-jointe donne un aperçu global 
des performances de l’industrie de la construction 
dans les différents pays européens en 2017.

Les chiffres fournissent de solides indications de 
transition de la reprise économique à une phase 
d’expansion. Il est estimé que l’économie de l’UE 
a enregistré une croissance de 2,4% en 2017, 
soit le rythme le plus soutenu sur dix ans. Cette 
expansion, observable dans les différents secteurs 
et pays, a profité d’une confiance élevée chez les 
consommateurs et les entreprises, d’une amélio-
ration du marché du travail, d’un appui politique 
soutenu, ainsi que d’une production et d’échanges 
mondiaux à la hausse.

Les risques de baisse potentiels par rapport à 
cette situation positive sont liés aux résultats 
incertains des négociations sur le Brexit, à la pré-
vision de suppression progressive des mesures de 
relance, à l’émergence de contraintes du côté de 
l’offre, aux tensions géopolitiques et à l’orientation 
vers des politiques plus protectionnistes.

Dans ce contexte, la production de l’activité 
globale de construction dans l’UE s’est élevée 
en 2017 à 1.364 milliards €, ce qui représente 
8,9% du PIB de l’UE. La reprise constatée dans 
le secteur depuis 2014 s’accélère désormais, avec 
une croissance de 3,5% en 2017. Le principal 
moteur du secteur en 2017 a clairement été le 
segment du résidentiel neuf (+8,6%). Influencé 
par la reprise économique globale, le segment non 
résidentiel privé a aussi montré une forte tendance 
à la hausse (+2,8%). En outre, la très bonne nou-
velle est qu’une reprise s’est amorcée au niveau 
de l’activité du génie civil (+2,8%).

Derrière ce tableau d’ensemble, la situation 
continue de varier d’un pays à l’autre. Il faut aussi 
souligner que dans la plupart des cas, les augmen-
tations de l’activité sont mesurées par rapport à 
des références historiquement basses. Cependant, 
le fait que même les pays qui ont été les plus 
durement touchés par la crise commencent à voir 
la lumière au bout du tunnel est un signe positif.

Enfin, le redressement total du secteur dépend de 
la situation économique et politique globale au sein 
de l’UE et de la situation internationale susmention-
née, et plus particulièrement en ce qui concerne 
les investissements publics et privés à long terme. 
Cependant, il nous incombe également de saisir les 
opportunités et de mobiliser nos forces à tous les 
niveaux (européen, national, régional, local) afin de 
convaincre nos dirigeants politiques de l’importance 
des investissements, tant publics que privés, au 
nom de la compétitivité européenne et pour veiller 
à ce que des projets bénéfiques à toutes les 
entreprises de construction (aussi bien les grandes 
entreprises que les PME) soient promus auprès 
d’investisseurs pour finalement être lancés.

Je souhaiterais remercier toutes les personnes de la 
FIEC et de nos fédérations membres qui ont participé 
à ce rapport, et j’espère sincèrement que tous ses 
lecteurs trouveront son contenu utile et intéressant.

Professeur Thomas Bauer 
Président de la Commission économique et juridique

 VORWORT

Es ist mir eine große Freude, Ihnen diese neue Aus-
gabe (Nr. 61) des jährlichen Statistikberichts der FIEC 
zu präsentieren.

Der Bericht enthält einen Überblick über die jüngsten 
Entwicklungen und Perspektiven der Bauwirtschaft in 
den einzelnen EU-Mitgliedstaaten sowie eine Reihe 
von Indikatoren mit Zahlen auf Länder- und EU-Ebene. 
Die Karte auf der gegenüberliegenden Seite bietet 
eine Gesamtübersicht über die Performance der 
Bauwirtschaft in den einzelnen europäischen Ländern 
im Jahr 2017.

Die Zahlen sind aussagekräftige Beweise dafür, 
dass wir von der wirtschaftlichen Erholung zur 
Expansion übergehen. Den Schätzungen zufolge 
hat die EU-Wirtschaft 2017 um 2,4% zugelegt, 
der stärkste Zuwachs seit einem Jahrzehnt. Das 
Wachstum der Wirtschaft sowohl der Eurozone als 
auch der EU wird für 2017 auf 2,4% berechnet, die 
höchste Zuwachsrate seit einem Jahrzehnt. Diese 
sektor- und länderübergreifende Expansion beruhte 
auf einem größeren Vertrauen bei Verbrauchern und 
Unternehmen, einer besseren Beschäftigungslage, 
stetiger politischer Unterstützung und einer Stärkung 
von Produktion und Handel weltweit.

Mögliche Abwärtsrisiken hängen mit dem unsicheren 
Ausgang der Brexit-Verhandlungen, der zu erwartenden 
schrittweisen Zurücknahme von staatlichen Anreizen, 
aufkommenden versorgungseitigen Zwängen sowie 
geopolitischen Spannungen und einer Verlagerung zu 
einer protektionistischeren Politik zusammen.

Vor diesem Hintergrund lag das Produktionserge-
bnis der Bauwirtschaft in der EU im Jahr 2017 bei 
1.364 Mrd. Euro, ein Anteil von 8,9% am BIP der 
EU. Die seit 2014 zu beobachtende Erholung hat 
nun mit einer Wachstumsrate in 2017 von 3,5% an 
Fahrt aufgenommen. Hauptwachstumstreiber 2017 
war eindeutig der Wohnungsneubau (+8,6%). Unter 
dem Einfluss der allgemeinen Konjunkturerholung 
setzte auch der private Nichtwohnungsbau seinen 
Aufwärtstrend (+2,8%) fort. Eine weitere wirklich gute 
Nachricht ist, dass auch im Tiefbau eine beginnende 
Erholung zu beobachten ist (+2,8%).

Hinter diesem Gesamtbild verbergen sich recht unter-
schiedliche Situationen in den einzelnen Ländern. Zu 
berücksichtigen ist außerdem, dass diesen Verbes-
serungen teilweise historisch niedrige Ausgangwerte 
zugrunde liegen. Positiv ist jedenfalls, dass sogar dieje-
nigen Länder, die am härtesten von der Krise betroffen 
waren, nun langsam Licht am Ende des Tunnels sehen.

Letztendlich hängt die vollständige Erholung des 
Sektors von der wirtschaftlichen und politischen 
Gesamtlage in der EU und von der oben erwähnten 
internationalen Lage ab, insbesondere was die 
langfristigen öffentlichen und privaten Investitionen 
betrifft. Aber es liegt auch bei uns, Chancen zu 
ergreifen und unsere Kräfte auf allen Ebenen (EU, 
national, regional, lokal) zu mobilisieren, um unsere 
politischen Entscheidungsträger davon zu überzeugen, 
wie wichtig öffentliche und private Investitionen für die 
Wettbewerbsfähigkeit der EU sind, und sicherzustellen, 
dass Projekte, die allen Bauunternehmen (nicht nur 
den großen sondern auch KMU) zugute kommen, 
an Investoren herangetragen und auch verwirklicht 
werden.

Ich möchte allen bei FIEC und unseren Mitglieds-
verbänden danken, die an diesem Bericht mitgewirkt 
haben und ich hoffe, dass er für alle Leser Nützliches 
und Interessantes enthält.

Prof. Thomas Bauer
Vorsitzender Wirtschafts- und Rechtsausschuss
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TOTAL CONSTRUCTION OUTPUT BY COUNTRY

NB:
The text and data contained within 
the European report have been 
drawn up on the basis of the national 
reports supplied by the FIEC Member 
Federations.

EU
3.5%

AT
2.8%

BE
2.6%

NL
5.0%

LU
NA

IE
17.8%

BG
1.5%

RO
-4.7%

CH
0.9%

CY
NA

TR
NA

CZ
1.8

PL
7.4%

DE
2.6%

DK
2.7%

NO
6.7%

SE
12.1%

EE
22.9%

LT
9.2%

ES
4.4%

UK
3.8%

PT
5.9%

FI
4.0%

FR
4.0%

HR
NA

GR
-7.3%

IT
-0.1%

MT
NA

SK
NA

SI
17.5%

HU
NA

NB:
Le texte et les données du chapitre 
Union Européenne ont été élaborés 
sur la base des rapports nationaux 
envoyés par les fédérations membres 
de la FIEC.

NB:
Der Text und die Zahlen des Kapitels 
„Europäische Union“ beruhen auf den 
von den FIEC-Mitgliedsverbänden 
zur Verfügung gestellten nationalen 
Berichten.

Variation of production in real terms 
on previous year (2017/2016)

Variation du volume de la production 
sur l’année précédente (2017/2016)

Reale Veränderungsrate im 
Vergleich zum Vorjahr (2017/2016)

 Co-operation Agreement
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EUROPEAN UNION

1. General economic overview

According to the European 
Commission’s February 2018 
economic forecast, growth rates 
for the euro area and the EU 
beat expectations last year as the 
transition from economic recov-
ery to expansion continues. The 
euro area and EU economies are 
both estimated to have grown by 
2.4% in 2017, the fastest pace 
in a decade. This growth is set to 
continue in 2018 and 2019 at a 
slightly lower pacer: +2.3% and 
+2% respectively in both the euro 
area and the EU. 

This expansion, across sectors and 
countries, benefited from high con-
sumer and business confidence, an 
improving labour market, continued 
policy support, and stronger global 
output and trade.

Domestic demand remained the 
main growth engine and this is set 
to continue in 2018, with private 
consumption continuing to grow 
at a robust pace and investment 
continuing to recover. Bank lending 
has continued to expand. Last 
year, loans to households grew by 
2.8% and loans to non-financial 
corporations by 2.9%. Overall, 
both households and non-finan-
cial corporations are expected to 
continue benefiting from supportive 
financing conditions. Furthermore, 
the Investment Plan for Europe 
is expected to boost investment 
through improved access to 
finance.

Employment rose by 1.6% in 2017. 
The number of employed persons 
currently stands at the highest level 
ever recorded. Also, the overall 
unemployment rate is at its lowest 
level since January 2009. Labour 
market conditions have improved 
across all Member States, though 
significant differences remain. 
Although it continues to fall, long-
term unemployment remains above 
its pre-crisis level.

At the same time, there are grow-
ing signs of labour shortages in 

1. Aperçu économique général

Selon les prévisions économiques de 
la Commission européenne de février 
2018, les taux de croissance pour 
la zone euro et l’UE ont dépassé les 
attentes l’année dernière, tandis que la 
transition de la reprise économique à 
une phase d’expansion se poursuit. Il a 
été estimé que l’économie de la zone 
euro et celle de l’UE ont enregistré 
une croissance de 2,4% en 2017, soit 
le rythme le plus soutenu sur dix ans. 
Cette croissance devrait se poursuivre 
en 2018 et 2019 à un rythme légère-
ment plus modeste : +2,3% et +2% 
respectivement dans la zone euro et au 
sein de l’UE. 

Cette expansion, observable dans les 
différents secteurs et pays, a pro-
fité d’une confiance élevée chez les 
consommateurs et les entreprises, 
d’une amélioration du marché du tra-
vail, d’un appui politique soutenu, ainsi 
que d’une production et d’échanges 
mondiaux à la hausse.

La demande domestique est restée 
le principal moteur de croissance 
et devrait se poursuivre en 2018, 
tandis que la consommation privée 
va maintenir sa tendance à la hausse 
à un rythme soutenu et que l’inves-
tissement va poursuivre sa reprise. 
Les prêts bancaires ont poursuivi leur 
expansion. En effet, l’année dernière, 
les prêts accordés aux ménages ont 
augmenté de 2,8% et ceux consentis 
aux sociétés non financières de 2,9%. 
De manière générale, il est prévu que 
tant les ménages que les sociétés non 
financières continuent de profiter de 
conditions de financement favorables. 
Par ailleurs, le Plan d’investissement 
pour l’Europe devrait stimuler l’investis-
sement par le biais d’une amélioration 
de l’accès au financement.

L’emploi a augmenté de 1,6% en 2017. 
Le nombre de personnes disposant 
d’un emploi est actuellement au niveau 
le plus élevé jamais enregistré. De 
plus, le taux de chômage global est à 
son niveau le plus bas depuis janvier 
2009. Les conditions sur le marché 
du travail se sont améliorées dans les 
États membres, bien qu’il subsiste des 

1. Allgemeine Konjunkturlage

Laut der Konjunkturprognose der 
Europäischen Kommission  vom 
Februar 2018 übersteigen die 
Wachstumsraten für die Eurozone 
und die EU mit der Fortsetzung des 
Übergangs von der Konjunkturerholung 
zur Expansion die Erwartungen aus 
dem letzten Jahr. Das Wachstum der 
Wirtschaft sowohl der Eurozone als 
auch der EU wird für 2017  betrug 
2,4%, die  höchste Zuwachsrate seit 
einem Jahrzehnt. Dieses Wachstum soll 
sich 2018 und 2019 in einem etwas 
langsameren Tempo fortsetzen, nämlich 
+2,3% für die Eurozone und +2% für 
die EU. 

Diese sektor- und länderübergrei-
fende Expansion basiert auf einem 
größeren Vertrauen bei Verbrauchern 
und Unternehmen, einer besseren 
Beschäftigungslage, stetiger politischer 
Unterstützung und einer weltweiten 
Stärkung von Produktion und Handel.

Zentraler Wachstumstreiber bleibt 
weiterhin die Inlandsnachfrage, die 
auch 2018 weiter wachsen soll. 
Dabei verzeichnet der private Konsum 
weiterhin robuste Wachstumsraten 
und die Investitionslage setzt ihre 
Erholung fort. Die Kreditvergabe 
expandiert weiter. Im letzten Jahr sind 
die Kredite an Haushalte um 2,8% 
gestiegen und Kredite an nichtfinan-
zielle Kapitalgesellschaften um 2,9%. 
Insgesamt ist zu erwarten, dass sowohl 
die Haushalte als auch die nichtfinan-
ziellen Kapitalgesellschaften weiterhin 
von günstigen Finanzierungskonditionen 
profitieren werden. Darüber hinaus ist 
zu erwarten, dass der Investitionsplan 
für Europa die Investitionen durch einen 
verbesserten Finanzierungszugang 
ankurbeln wird.

Die Beschäftigung stieg 2017 um 
1,6%. Die Anzahl beschäftigter 
Personen ist derzeit auf dem höchs-
ten Stand, der je verzeichnet wurde, 
und die Gesamtarbeitslosigkeit auf 
dem niedrigsten Stand seit Januar 
2009. Die Arbeitsmarktlage hat sich 
in allen Mitgliedstaaten verbessert, 
wobei es allerdings weiterhin erhebli-
che Unterschiede gibt. Die langfristige 
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EUROPEAN UNION

Sectors 2009 2010 2011 2012 2013 2014 2015 2016 2017a 2018b

1. Building -9.8 -1.5 2.2 -1.8 -1.7 1.4 1.3 2.9 3.7 2.5

  1.1. Housebuilding -11.0 0.1 2.7 -2.7 -1.7 2.8 2.4 5.2 4.6 2.5

     1.1.1. New -16.3 0.7 6.4 -1.3 -1.1 2.4 4.5 7.9 8.6 4.2

     1.1.2. R&M -4.7 0.2 2.7 -3.3 -1.7 3.2 1.7 2.3 1.1 0.8

  1.2. Non residential ** -8.3 -3.3 1.7 -1.5 -1.8 0.0 -0.2 0.7 2.4 2.5

    1.2.1. Private -10.0 6.4 1.6 -0.7 -2.0 -0.1 0.3 1.1 2.8 2.5

    1.2.2. Public -2.7 -1.3 0.2 -4.9 -1.5 3.9 -1.5 -0.3 0.4 2.0

2. Civil Engineering -0.5 -2.1 0.3 -4.6 -4.7 -0.8 1.2 -2.5 2.8 3.6

(1 + 2) Total Construction * -7.8 -1.6 2.0 -2.5 -2.3 0.7 1.2 1.6 3.5 2.9

* without: CY, EE, GR, HR, HU, IE, LU, LV, MT, SK 
** incl. R&M 
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   Housebuilding - Logement - Wohnungsgebau
 Non residential - Non-résidentiel - Nichwohnbau
 Civil Engineering - Génie Civil - Tiefbau
 Total Construction - Bauwesen

2009 = 100

VARIATION OF PRODUCTION IN REAL 
TERMS ON PREVIOUS YEAR (%)

VARIATION DU VOLUME DE LA PRODUCTION 
SUR L’ANNÉE PRÉCÉDENTE (%)

REALE VERÄNDERUNGSRATE IM VERGLEICH 
ZUM VORJAHR (%)

CONSTRUCTION PRODUCTION PRODUCTION DANS LA CONSTRUCTION BAUINVESTITIONEN

€ 15,398
BILLION € 1,364 BILLION 

GDP 2017 TOTAL 
CONSTRUCTION
OUTPUT 2017
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EUROPEAN UNION

several Member States and sectors. 
This will have an impact on employ-
ment growth in the short term. Both 
in the industry and service sectors, 
the percentage of firms mentioning 
labour as a factor limiting production 
has been increasing, particularly 
over the past two years.

Risks to this growth forecast 
remain broadly balanced. Downside 
risks are related to the uncertain 
outcome of the Brexit negotiations, 
the expected gradual withdrawal 
of policy stimulus, the emergence 
of supply-side constraints, as well 
as geopolitical tensions and a shift 
towards more protectionist policies.

2. Overall construction activity

Against this background, overall 
construction output in the EU in 
2017 amounted to €1,364 billion, 
which represented 8.9% of GDP.

The recovery observed since 2014 
(+0.7%) continued at a modest but 
stable pace in 2015 (+1.2%) and 
2016 (+1.6%) and is now acceler-
ating, with a 3.5% growth in 2017. 
The main driving force in 2017 
was clearly the new housebuilding 
segment (+8.6%). Influenced by 
the overall economic recovery, the 
private non-residential segment 
also maintained its upward trend 
(+2.8%). Also, surprisingly, a 
recovery started in civil engineering 
activity (+2.8%). 

Against this positive background, 
construction employment is growing 
again. There were about 14.5 
million construction workers in the 
whole EU in 2017, which represents 
6.4% of the EU’s total employment. 
In several countries, the shortage 
in skilled labour is already seen as 
an obstacle for the sector’s future 
growth.

Behind this overall picture the situ-
ation continues to vary from country 
to country. A positive sign, however, 
is that even those that were the 
hardest hit by the crisis are starting 
to see light at the end of the tunnel. 
In 2017, this was particularly the 

différences significatives. Bien qu’il conti-
nue de chuter, le chômage à long terme 
reste supérieur au niveau d’avant la crise.

Parallèlement, plusieurs secteurs et 
États membres présentent des signes 
croissants de pénurie de main-d’œuvre. 
Ils auront une incidence sur la crois-
sance de l’emploi à court terme. Pour 
les secteurs de l’industrie et des ser-
vices, le pourcentage des sociétés qui 
mentionnent la main-d’œuvre comme 
étant un facteur limitant la production est 
à la hausse, surtout depuis deux ans.

Les risques pour cette prévision de 
croissance restent globalement équili-
brés. Les risques de baisse sont liés aux 
résultats incertains des négociations sur 
le Brexit, à la prévision de suppression 
progressive des mesures de relance, à 
l’émergence de contraintes du côté de 
l’offre, aux tensions géopolitiques et et 
à l’orientation vers des politiques plus 
protectionnistes.

2. Activité globale de construction

Dans ce contexte, la production de l’ac-
tivité globale de construction dans l’UE 
s’est élevée en 2017 à 1 364 milliards 
d’euros, ce qui représente 8,9% du PIB.

La reprise observée depuis 2014 
(+0,7%) s’est poursuivie à un rythme 
modeste, mais stable en 2015 (+1,2%) 
et 2016 (+1,6%) et s’accélère à 
présent, avec une croissance de 3,5% 
en 2017. Le principal moteur du secteur 
en 2017 a clairement été le segment du 
résidentiel neuf (+8,6%). Influencé par 
la reprise économique globale, le seg-
ment non résidentiel privé a aussi main-
tenu une tendance à la hausse (+2,8%). 
Par ailleurs, plus étonnamment, une 
reprise s’est amorcée au niveau de 
l’activité du génie civil (+2,8%). 

Compte tenu de ce contexte positif, 
l’emploi dans le secteur de la construc-
tion augmente à nouveau. Ainsi, le 
nombre de travailleurs dans le secteur 
de la construction à l’échelle de l’UE 
était d’environ 14,5 millions en 2017, 
soit 6,4% de l’emploi total de l’UE. 
Dans certains pays, la pénurie de main-
d’œuvre qualifiée est déjà considérée 
comme un obstacle à la croissance 
future du secteur.

Arbeitslosigkeit geht zwar zurück, ist 
aber weiterhin höher als vor der Krise.

Zugleich gibt es in mehreren 
Mitgliedstaaten und Sektoren 
zunehmend Anzeichen für einen 
Arbeitskräftemangel. Das wird sich kurz-
fristig auf das Beschäftigungswachstum 
auswirken. Sowohl in der Industrie 
als auch im Dienstleistungssektor 
ist die Anzahl der Firmen, die den 
Arbeitskräftemangel als produktions-
beschränkenden Faktor angeben, 
besonders in den letzten zwei Jahren 
gestiegen.

Die Risiken dieser Wachstumsprognose 
bleiben weitestgehend im Gleichgewicht. 
Die Abwärtsrisiken hängen mit dem 
unsicheren Ausgang der Brexit-
Verhandlungen, der zu erwartenden 
schrittweisen Zurücknahme von 
staatlichen Anreizen, aufkommenden 
versorgungseitigen Zwängen sowie 
geopolitischen Spannungen und einer 
Verlagerung zu einer protektionistische-
ren Politik zusammen.

2. Bauwirtschaft insgesamt

Vor diesem Hintergrund lag das 
Produktionsergebnis der Bauwirtschaft 
in der EU im Jahr 2017 bei 1.364 Mrd. 
Euro, ein Anteil von 8,9% am BIP.

Die seit 2014 zu beobachtende Erholung 
(+0,7%) setzte sich in den Jahren 2015 
(+1,2%) und 2016 (+ 1,6%) mode-
rat und stabil fort und nahm 2017 mit 
einem Wert von 3,5% weiter an Fahrt 
auf. Größter Wachstumstreiber 2017 
war eindeutig der Wohnungsneubau 
(+8,6%). Unter dem Einfluss der 
allgemeinen Konjunkturerholung setzte 
auch der private Nichtwohnungsbau 
seinen Aufwärtstrend (+2,8%) fort. 
Überraschenderweise zeigte sich auch 
im Tiefbau eine Erholung (+2,8%). 

Vor diesem positiven Hintergrund 
nahm auch die Beschäftigung in 
der Bauwirtschaft wieder zu. 2017 
waren in der gesamten EU rund 
14,5 Millionen Arbeitnehmer am Bau 
beschäftigt, ein Anteil von 6,4% an der 
Gesamtbeschäftigung. In mehreren 
Ländern wird der Mangel an Fachkräften 
bereits als Hindernis für das künftige 
Wachstum des Sektors angesehen.
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EUROPEAN UNION

NB: The absolute value figures concerning the total volume of construction are given for guidance only and are provisional. The reason for this is that in the various countries 
these figures are not necessarily calculated on the same basis.        

Country 2016
(1) Constr. (2) Total economy (1)/(2)

Germany 134.9 2,832 4.8%
United Kingdom 126.1 2,037 6.2%
France 109.6 1,992 5.5%
Italy 71.6 1,508 4.7%
Spain 57.0 1,015 5.6%
Netherlands 30.0 631 4.7%
Poland 29.5 412 7.2%
Sweden 24.4 408 6.0%
Belgium 20.1 378 5.3%
Austria 20.1 315 6.4%
Finland 12.8 186 6.9%
Denmark 11.7 240 4.9%
Romania 10.2 152 6.7%
Czech Republic 8.8 159 5.5%
Ireland 7.0 255 2.8%
Portugal 6.3 161 3.9%
Slovakia 5.8 73 7.9%
Greece 3.8 152 2.5%
Hungary 3.6 96 3.7%
Luxembourg 2.7 48 5.6%
Lithuania 2.3 35 6.5%
Croatia 2.0 38 5.2%
Slovenia 1.8 35 5.2%
Bulgaria 1.6 42 3.9%
Latvia 1.1 22 5.1%
Estonia 1.1 18 6.0%
Cyprus 0.6 16 3.9%
Malta 0.3 9 3.4%
EU28 707 13,265 5.3%
Switzerland 30.4 556 5.5%
Norway 31.6 345 9.2%
Turkey 66.9 688 9.7%

Country 2017a
(1) Constr. (2) GDP (1)/(2)

Germany 322 3,263 9.9%
United Kingdom 221 2,372 9.3%
France 171 2,289 7.5%
Italy 123 1,716 7.2%
Spain 113 1,163 9.7%
Netherlands 63 731 8.7%
Sweden 55 483 11.3%
Poland 48 495 9.8%
Belgium 45 438 10.2%
Austria 40 370 10.9%
Finland 34 225 15.3%
Denmark 27 288 9.3%
Ireland 18 298 6.0%
Czech Republic 16 182 9.0%
Portugal 11 192 5.8%
Romania 9 187 4.7%
Greece 8 178 4.6%
Slovakia 7 86 7.7%
Hungary 6 122 4.7%
Bulgaria 6 50 10.9%
Luxembourg 6 56 9.8%
Latvia 3 27 10.9%
Estonia 3 23 11.9%
Lithuania 3 42 6.1%
Croatia 3 48 5.2%
Slovenia 2 43 4.5%
Cyprus 2 19 8.4%
Malta 1 11 6.5%
EU28 1,364 15,398 8.9%
Switzerland 57 581 9.8%
Norway 64 405 15.9%
Turkey 130 754 17.2%

GROSS VALUE ADDED - CONSTRUCTION / 
TOTAL ECONOMY 

VALEUR AJOUTEE BRUTE - CONSTRUCTION 
/ TOTAL ECONOMIE 

BRUTTOWERTSCHÖPFUNG - BAUGEWERBE 
/ GESAMTWIRTSCHAFT

CONSTRUCTION PRODUCTION / GDP PRODUCTION DANS LA  CONSTRUCTION / PIB BAUINVESTITIONEN / BIP

Current prices in Bln. € %

Current prices in Bln. €
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EUROPEAN UNION

case in Italy (-0.1%) where more 
positive prospects are expected 
for 2018 due to public support 
programmes. In Portugal (+5.9%), 
activity has finally been growing in 
all segments and this positive trend 
is expected to continue in 2018. 
In Spain, the sector also continued 
its overall recovery (+4.4%) except 
in the publicly supported segments 
(i.e. public non-residential and civil 
engineering).

Germany and the United Kingdom 
remained the engines of the EU 
in the sector, recording growth of 
+2.6% and +3.8% respectively. 
France joined them again as a 
leader (+4%), as it did well in all 
segments and in particular in new 
housebuilding.

In parallel, activity is booming in 
some Nordic countries (+12.1% 
in Sweden, +22.9% in Estonia, 
+9.2% in Lithuania, +17.8% in 
Ireland) and Eastern European 
countries (+7.4% in Poland, 
+17.5% in Slovenia). It is going 
well in most others (e.g. +5% in 
the Netherlands, +4% in Finland, 
+2.8% in Austria, +2.7% in 
Denmark, +2.6% in Belgium, 
+1.8% in the Czech Republic,). 
But other countries recorded a neg-
ative trend in 2017. These include 
for instance Greece (-7.3%) and 
Romania (-4.7%).

One must recall however that 
in many cases, these increases 
in activity are measured against 
historically low baselines. Moreover, 
in several countries, the expansion 
is concentrated on specific regions: 
e.g. “Great Paris” in France, 
Greater Dublin Area in Ireland, cap-
itals and bigger cities in the Nordic 
countries. Finally, the full recovery 
of the sector depends on the over-
all economic and political situation 
within the EU and on the interna-
tional picture mentioned above, in 
particular with regard to long-term 
public and private investment. In 
spite of this, the overall level of 
activity is forecast to continue to 

Derrière ce tableau d’ensemble, la 
situation continue à varier énormément 
d’un pays à l’autre. Cependant, le fait 
que même ceux qui ont été les plus 
durement touchés par la crise com-
mencent à voir la lumière au bout du 
tunnel est un signe positif. En 2017, 
cela a en particulier été le cas en Italie 
(-0,1%), où l’on attend des prévisions 
plus positives pour 2018 en raison 
des programmes d’aide publique. Au 
Portugal (+5,9%), l’activité a finale-
ment augmenté dans tous les seg-
ments et cette tendance positive devrait 
se poursuivre en 2018. En Espagne, 
le secteur a également maintenu sa 
reprise globale (+4,4%), excepté 
dans les segments profitant d’aides 
publiques (c’est-à-dire le secteur non 
résidentiel public et le génie civil).

L’Allemagne et le Royaume-Uni sont 
restés les moteurs de l’UE dans le sec-
teur, avec une progression de respec-
tivement +2,6% et +3,8%. La France 
les a rejoints à la tête de ce classement 
(+4%), grâce à ses bons résultats dans 
tous les segments et plus particulière-
ment celui du résidentiel neuf.

Parallèlement, l’activité est en plein 
essor dans certains pays nordiques 
(+12,1% en Suède, +22,9% en 
Estonie, +9,2% en Lituanie, +17,8% 
en Irlande) et dans des pays d’Eu-
rope de l’Est (+7,4% en Pologne, 
+17,5% en Slovénie). Elle se porte 
bien dans la plupart des autres pays 
(par exemple : +5% aux Pays-Bas, 
+4% en Finlande, +2,8% en Autriche, 
+2,7% au Danemark, +2,6% en 
Belgique, +1,8% en République 
tchèque). Cependant, d’autres pays ont 
enregistré une tendance à la baisse en 
2017, notamment la Grèce (-7,3%) et 
la Roumanie (-4,7%).

Il faut toutefois souligner que dans la 
plupart des cas, ces augmentations 
de l’activité sont mesurées par rapport 
à des références historiquement 
basses. Par ailleurs, dans plusieurs 
pays, l’expansion se concentre sur des 
régions spécifiques, comme le « Grand 
Paris », en France, le « Great Dublin 
Area », en Irlande, les capitales et les 
plus grandes villes des pays nordiques. 
Enfin, le redressement total du secteur 

Hinter diesem Gesamtbild weist die 
Lage auf Länderebene weiterhin große 
Unterschiede auf. Positiv ist jedoch, 
dass sogar diejenigen Länder, die am 
härtesten von der Krise betroffen waren, 
nun langsam Licht am Ende des Tunnels 
sehen. Dies galt 2017 insbesondere für 
Italien (-0,1%), wo die Aussichten für 
2018 dank staatlicher Förderprogramme 
erfreulicher sind. In Portugal (+5,9%) 
hat die Bautätigkeit letztendlich in 
allen Segmenten zugenommen und 
für 2018 ist eine Fortsetzung dieses 
positiven Trends zu erwarten. Auch 
in Spanien setzte der Sektor seine 
allgemeine Erholung fort (+4,4%). 
Davon ausgenommen sind die staatlich 
geförderten Segmente (öffentlicher 
Nichtwohnungsbau und Tiefbau).

Deutschland und das Vereinigte 
Königreich bleiben die 
Wachstumsmotoren der EU in diesem 
Sektor mit Zuwächsen von +2,6% bzw. 
+3,8%. Auch Frankreich gehörte dank 
guter Zahlen (+4%) in allen Segmenten 
und insbesondere im Wohnungsneubau 
wieder zum Spitzenfeld.

Zugleich boomt die Bautätigkeit in 
mehreren nordeuropäischen Ländern 
(+11,1% in Schweden, +22,9% in 
Estland, +9,2% in Litauen, +17,8% 
in Irland) und osteuropäischen 
Ländern (+7,4% in Polen, +17,5% in 
Slowenien). In den meisten anderen 
Ländern ist die Entwicklung ebenfalls 
positiv (z.B. +5% in den Niederlanden, 
+4% in Finnland, +2,8% in Österreich, 
+2,7% in Dänemark, +2,6% in Belgien, 
+1,8% in der tschechischen Republik). 
Andere Länder hingegen hatten 2017 
einen negativen Trend zu verzeichnen. 
Dazu gehören z.B. Griechenland (-7,3%) 
und Rumänien (-4,7%).

Zu berücksichtigen ist jedoch, dass 
diesen Verbesserungen niedrige 
Ausgangswerte zugrunde liegen. Hinzu 
kommt, dass sich das Wachstum in meh-
reren Ländern auf bestimmte Regionen 
beschränkt, z.B. die Großregion Paris in 
Frankreich, das Ballungsgebiet um Dublin 
in Irland sowie Haupt- und Großstädte 
in den nordeuropäischen Ländern. 
Letztendlich hängt die vollständige 
Erholung des Sektors von der wirt-
schaftlichen und politischen Gesamtlage 
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production  
(Mln. € fixed prices) Per cent variation of production in real terms on previous year

Country 2017a 2014 2015 2016 2017a 2018b
AT Austria 39,611 -0.1 1.1 1.1 2.8 1.5

BE Belgium 39,194 1.3 2.2 3.6 2.6 3.8

BG Bulgaria 4,915 17.5 21.4 -40.3 1.5 16.5

CZ Czech Rep. 18,916 -3.4 6.9 6.7 1.8 5.0

DE Germany 270,770 2.3 -1.4 2.7 2.6 2.3

DK Denmark 24,302 3.9 2.2 3.8 2.7 2.6

EE Estonia 2,376 -2.1 -3.8 4.8 22.9 NA

ES Spain 121,293 1.2 4.9 2.0 4.4 4.7

FI Finland 30,076 -3.7 3.4 8.1 4.0 2.0

FR France 159,413 -5.1 -3.1 1.0 4.0 2.6

GR Greece 8,168 -26.3 -14.9 16.2 -7.3 NA

IE Ireland 16,764 10.1 7.6 12.5 17.8 NA

IT Italy 116,519 -6.8 -1.0 -0.7 -0.1 2.4

LT Lithuania 2,098 16.7 -3.5 -9.4 9.2 NA

NL Netherlands 64,550 2.2 6.2 7.0 5.0 4.5

PL Poland 48,371 8.9 2.2 -7.7 7.4 9.7

PT Portugal 11,153 -4.5 1.5 -3.3 5.9 4.5

RO Romania 22,328 0.4 9.6 -4.8 -4.7 3.0

SE Sweden 47,306 9.4 8.6 9.1 12.1 3.9

SI Slovenia 1,681 12.8 -3.3 -15.4 17.5 17.0

UK United Kingdom 189,410 5.4 3.5 1.6 3.8 0.4

EU European Union 1,239,213 0.7 1.2 1.6 3.5 2.9

CH Switzerland 60,501 3.0 1.7 0.9 0.9 0.8

NO Norway 53,134 2.3 -0.2 5.8 6.7 3.8

production  
(Mln. € fixed prices) Per cent variation of production in real terms on previous year

Country 2017a 2014 2015 2016 2017a 2018b
AT Austria 31,563 -0.7 1.5 1.2 2.7 1.6

BE Belgium 32,077 1.9 2.0 3.8 1.7 2.4

BG Bulgaria 2,491 -0.9 13.3 -11.2 1.5 -9.6

CZ Czech Rep. 11,432 -3.5 6.7 7.0 NA NA

DE Germany 232,970 2.1 -1.2 2.9 2.3 2.2

DK Denmark 17,483 8.2 4.0 4.9 4.0 3.1

EE Estonia 1,552 3.4 -1.8 9.1 19.4 NA

ES Spain 101,604 2.5 5.4 4.1 5.5 5.1

FI Finland 24,435 -3.7 2.4 10.8 4.3 2.2

FR France 123,978 -4.8 -2.6 1.5 4.7 2.5

GR Greece 1,028 -53.8 -28.2 -14.9 -10.2 NA

IE Ireland 13,091 11.4 9.1 13.5 22.5 NA

IT Italy 102,742 -7.0 -1.4 -0.1 0.3 2.4

LT Lithuania 1,181 23.7 4.7 -2.2 4.8 NA

NL Netherlands 50,600 1.9 9.8 9.6 6.0 4.2

PL Poland 34,100 8.4 6.5 -5.8 5.2 5.6

PT Portugal 5,811 -7.8 2.1 1.4 5.8 4.9

RO Romania 10,510 40.4 -4.8 6.2 4.4 NA

SE Sweden 37,762 9.8 10.5 10.0 13.1 3.9

SI Slovenia 817 -10.6 9.5 0.4 24.4 11.2

UK United Kingdom 159,100 6.8 2.0 3.3 3.4 0.2

EU European Union 996,328 1.4 1.3 2.9 3.7 2.5

CH Switzerland 47,408 2.8 2.2 1.3 0.7 0.4

NO Norway 36,554 1.3 -1.6 4.4 6.8 1.1

TOTAL CONSTRUCTION TOTAL CONSTRUCTION BAUWESEN

BUILDING BÂTIMENT HOCHBAU
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EUROPEAN UNION

grow in 2018 (+2.9%). The contri-
bution of the various construction 
segments to this growth will be 
more balanced, as all of them are 
expected to grow at more similar 
levels. The main driver will remain 
new housebuilding (+4.2%). 

In the medium term, projects 
financed under the Investment 
Plan for Europe (also known as the 
“Juncker Plan”) should increasingly 
support private and public invest-
ment. This Plan is expected to 
trigger €315 billion by the end of 
2017 and up to €500 billion by the 
end of 2020.

3. New housebuilding

The historically low interest and 
mortgage rates, as well as improve-
ments in the labour market and 
rising disposable income for house-
holds, gave a strong boost to new 
housebuilding in 2017 (+8.6%). 
This segment represented 23.1% 
of the EU’s total construction activ-
ity and was the main engine of the 
whole construction sector in many 
Member States. A further increase 
of 4.2% is expected in 2018.

In particular, in the Nordic coun-
tries, new housebuilding activity has 
been booming. In 2017, Sweden 
recorded a growth of 28.8% due 
to a strong demand in bigger cities 
and their immediate surroundings. 
In the Netherlands (+11.3%), the 
construction of new dwellings is 
accelerating, but not rapidly enough 
to counteract the increase in house 
prices. In Finland (+6%), growing 
urbanisation is also pushing this trend 
up. In Denmark (+10.1%), the num-
ber of housing starts has doubled 
since 2013 and will grow further 
up until 2019. In Ireland (+26.7%), 
activity was boosted by the Action 
Plan “Rebuild Ireland” and the recent 
“Help to Buy” scheme for first-time 
buyers. In Germany (+9.7%), activity 
is also being boosted by the shortage 
of flats in cities - a shortage which is 
not expected to be solved in the near 
future.

dépend de la situation économique et 
politique globale au sein de l’UE et de 
la situation internationale susmention-
née, et plus particulièrement en ce qui 
concerne les investissements publics 
et privés à long terme. Malgré cela, 
il est prévu que le niveau d’activité 
global poursuive sa croissance en 
2018 (+2,9%). La contribution à cette 
croissance de la part des différents 
segments de la construction sera plus 
équilibrée, étant donné qu’il est prévu 
qu’ils progressent dans des proportions 
plus similaires. Le principal moteur 
restera le segment du résidentiel neuf 
(+4,2%). 

À moyen terme, les projets financés par 
le Plan d’investissement pour l’Europe 
(également appelé « Plan Juncker ») 
doivent soutenir les investissements pri-
vés et publics. Ce plan devrait rapporter 
315 milliards d’euros d’ici la fin de 
l’année 2017 et jusqu’à 500 milliards 
d’euros d’ici la fin de l’année 2020.

3. Résidentiel neuf

Les taux d’intérêt et hypothécaires 
historiquement bas, ainsi que les 
améliorations sur le marché du travail 
et l’augmentation du revenu disponible 
des ménages ont fortement contribué à 
stimuler le segment du résidentiel neuf 
en 2017 (+8,6%). Ce segment repré-
sentait 23,1% de l’activité globale de 
construction de l’UE et était le principal 
moteur de l’ensemble du secteur de la 
construction dans bon nombre d’États 
membres. Une augmentation supplé-
mentaire de 4,2% est prévue en 2018.

Le résidentiel neuf est en plein essor, 
surtout dans les pays nordiques. En 
2017, la Suède a enregistré une 
croissance de 28,8% en raison d’une 
forte demande dans les plus grandes 
villes et leurs environs immédiats. Aux 
Pays-Bas (+11,3%), la construction de 
nouveaux logements s’accélère, mais 
pas suffisamment rapidement pour 
contrebalancer l’augmentation des prix 
des logements. En Finlande (+6%), 
la hausse de l’urbanisation pousse 
également cette tendance vers le haut. 
Au Danemark (+10,1%), le nombre de 
mises en chantier a doublé depuis 2013 

in der EU und von der oben erwähnten 
internationalen Lage ab, insbesondere 
was die langfristigen öffentlichen und 
privaten Investitionen betrifft. Trotz dieser 
Vorzeichen wird für 2018 ein unverminder-
tes Wachstum der Bautätigkeit prognosti-
ziert (+2,9%). Der Beitrag der verschiede-
nen Bausegmente zu diesem Wachstum 
wird sich ausgewogener gestalten, da alle 
Segmente laut Prognose ähnlich wachsen 
werden. Wichtigster Wachstumsmotor wird 
wie gehabt der Wohnungsneubau sein 
(+4,2%). 

Mittelfristig sollten private und öffentliche 
Investitionen in zunehmendem Maße von 
den unter dem Investitionsplan für Europa 
(auch „Juncker-Plan“ genannt) finan-
zierten Projekten angekurbelt werden. 
Mit diesem Plan sollen bis Ende 2017 
Investitionen in Höhe von 315 Mrd. € und 
bis Ende 2020 bis zu 500 Mrd. € in Gang 
gesetzt werden.

3. Wohnungsneubau

Das historisch niedrige Niveau der 
Zinsen und Hypothekenzinsen sowie 
die Erholung am Arbeitsmarkt und der 
Anstieg des verfügbaren Einkommens 
der Privathaushalte waren ein starker 
Impuls für den Wohnungsneubau in 
2017 (+8,6%). Dieses Segment stellte 
23,1% der Gesamtbautätigkeit in der 
EU und war in vielen Mitgliedstaaten 
der Hauptwachstumstreiber für den 
gesamten Bausektor. Für 2018 wird ein 
weiterer Anstieg von 4,2% erwartet.

Der Wohnungsneubau boomte vor allem in 
den nordeuropäischen Ländern. Schweden 
verzeichnete 2017 ein Wachstum von 
28,8%, das auf eine starke Nachfrage 
in größeren Städten und ihrem Umland 
zurückzuführen ist. In den Niederlanden 
(+11,3%) beschleunigt sich das Tempo, 
in dem neue Wohnungen gebaut werden, 
allerdings nicht schnell genug, um dem 
Anstieg der Wohnungspreise entge-
genzuwirken. In Finnland (+6%) wird 
dieser Trend außerdem von der zuneh-
menden Urbanisierung angetrieben. In 
Dänemark (+10,1%) hat sich die Anzahl 
der Baubeginne seit 2013 verdoppelt und 
wird bis 2019 weiter steigen. In Irland 
(+26,7%) profitierte die Bautätigkeit vom 
Aktionsplan „Rebuild Ireland“ und dem 
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EUROPEAN UNION

production  
(Mln. € fixed prices) Per cent variation of production in real terms on previous year

Country 2017a 2014 2015 2016 2017a 2018b
AT Austria 16,578 -0.6 1.1 0.7 2.0 1.5

BE Belgium 17,990 6.2 3.9 3.5 2.5 2.6

BG Bulgaria 1,146 -0.5 5.6 30.7 1.5 -9.2

CZ Czech Rep. 3,097 -3.6 5.6 8.2 NA NA

DE Germany 165,330 3.1 -0.7 4.0 3.2 2.6

DK Denmark 10,440 8.0 5.3 6.4 4.0 2.7

EE Estonia NA 24.1 -6.1 35.8 NA NA

ES Spain 65,683 5.0 5.8 4.8 6.8 6.6

FI Finland 14,031 -5.4 2.6 11.4 3.5 2.7

FR France 76,751 -5.9 -1.5 2.5 6.4 1.4

GR Greece NA NA NA NA NA NA

IE Ireland 8,532 15.9 8.8 9.8 25.5 NA

IT Italy 62,015 -7.1 -0.3 -0.3 0.1 1.7

LT Lithuania 363 50.2 38.3 10.4 -8.4 NA

NL Netherlands 28,700 2.8 15.7 14.0 7.8 3.8

PL Poland 14,789 8.4 -11.5 23.1 2.0 3.2

PT Portugal 2,891 -10.0 2.5 5.0 8.0 7.0

RO Romania 5,864 63.4 -11.8 12.0 22.3 NA

SE Sweden 23,822 15.6 18.0 14.3 18.8 5.4

SI Slovenia 349 -10.4 24.8 6.9 46.5 3.7

UK United Kingdom 74,866 9.4 5.7 3.9 2.5 0.3

EU European Union 593,236 2.8 2.4 5.2 4.6 2.5

CH Switzerland 29,363 1.7 2.0 1.0 0.7 1.4

NO Norway 20,504 -0.6 -0.9 8.6 10.1 -0.3

production  
(Mln. € fixed prices) Per cent variation of production in real terms on previous year

Country 2017a 2014 2015 2016 2017a 2018b
AT Austria 11,526 -0.1 1.5 1.3 2.2 1.4

BE Belgium 7,572 10.1 3.4 4.9 1.9 4.1

BG Bulgaria 961 -2.5 4.9 34.4 1.6 -10.9

CZ Czech Rep. 2,749 -3.7 6.8 7.1 NA NA

DE Germany 62,200 8.7 7.9 8.8 9.7 5.0

DK Denmark 3,315 11.4 32.6 10.7 10.1 4.9

EE Estonia NA 63.3 5.4 50.3 NA NA

ES Spain 39,921 6.0 4.5 4.5 6.5 8.0

FI Finland 6,399 -13.6 0.8 19.0 6.0 3.5

FR France 35,084 -11.8 -3.8 4.5 12.8 3.4

GR Greece NA NA NA NA NA NA

IE Ireland 4,778 32.5 12.7 13.2 26.7 NA

IT Italy 18,222 -21.7 -2.1 -3.3 -0.7 2.8

LT Lithuania 276 47.7 29.8 21.2 -9.4 NA

NL Netherlands 13,350 -2.0 23.7 14.8 11.3 7.1

PL Poland 11,100 8.0 -9.6 25.9 3.7 4.5

PT Portugal 1,763 -19.9 1.7 2.6 4.6 5.2

RO Romania 4,024 75.5 -29.3 12.1 70.4 NA

SE Sweden 15,757 27.9 25.9 31.4 28.8 6.0

SI Slovenia 222 -12.5 24.3 1.1 96.9 1.8

UK United Kingdom 44,500 13.6 5.1 8.6 3.7 2.5

EU European Union 283,718 2.4 4.5 7.9 8.6 4.2

CH Switzerland 21,032 1.7 1.0 0.6 1.3 0.3

NO Norway 13,469 -2.8 -3.6 13.0 13.8 -1.7

HOUSEBUILDING LOGEMENT WOHNUNGSBAU

NEW HOUSEBUILDING LOGEMENT NEUF WOHNUNGSNEUBAU
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EUROPEAN UNION

Even in France, where this seg-
ment has remained subdued for 
quite a long time, new housebuild-
ing boomed in 2017 (+12.8%). 
However, activity is expected 
to grow at a much slower pace 
in 2018 (+3.4%) due to some 
supporting programmes which will 
be cut; the increasing VAT rate for 
social housing and credit conditions 
which will stop improving. Also 
in Spain, this segment grew by 
6.5% in 2017. The stock of unsold 
housing is decreasing, there is a 
progressive recovery in housing 
permits, as well as in real estate 
prices – although these are still far 
from the pre-crisis levels.

Amongst the “big five”, only Italy 
recorded a decrease in new house-
building in 2017 (-0.7%), in spite 
of the low interest rates. Only R&M 
is remaining stable and represents 
a larger share of the housebuilding 
segment compared to before the 
crisis.

4. Rehabilitation and 
maintenance

Rehabilitation and maintenance 
activity (R&M) was relatively more 
stable throughout the crisis, thereby 
cushioning the entire building 
segment. This trend is expected 
to decrease in the future, now that 
new housebuilding is significantly 
growing again. In 2017, R&M 
activities grew by 1.1%. A further 
slight increase of 0.8% is expected 
in 2018. 

In particular, in 2017 R&M activities 
declined in Germany (-0.4%), in 
Poland (-2.6%) and more severely 
in Lithuania (-4.9%) and Romania 
(-24.4%). We can assume that this 
is the counter effect of the strong 
development in new housebuilding, 
combined with low energy prices, 
which renders renovation and retro-
fitting less attractive.

In contrast, both in Spain and 
Portugal, R&M activities were 
very strong (+7.3% and +13.8% 

et va encore augmenter jusqu’en 2019. 
En Irlande (+26,7%), l’activité a été 
stimulée par le Plan d’action « Rebuilding 
Ireland » (Reconstruire l’Irlande) et par le 
récent programme « Help to buy » (Aide à 
l’achat) destiné aux primo-accédants. En 
Allemagne (+9,7%), l’activité a égale-
ment été stimulée par la pénurie d’appar-
tements dans les villes, un problème qui 
ne devrait pas être résolu dans un futur 
proche.

Même en France, après être resté atone 
pendant une assez longue période, le 
résidentiel neuf a prospéré en 2017 
(+12,8%). Toutefois, il est prévu que 
l’activité augmente à un rythme bien 
plus lent en 2018 (+3,4%) en raison 
de réductions de certains programmes 
d’aide, de l’augmentation du taux de 
TVA pour les logements sociaux et de 
l’arrêt de l’amélioration des conditions 
de crédit. Ce segment a également aug-
menté de 6,5% en 2017 en Espagne. 
Le stock de logements invendus dimi-
nue et les permis de bâtir enregistrent 
une reprise progressive, tout comme les 
prix de l’immobilier, même si ces niveaux 
restent bien loin de ceux d’avant la crise.

Parmi les « cinq grands », seule l’Italie a 
enregistré une diminution dans le rési-
dentiel neuf en 2017 (-0,7%), malgré 
des taux d’intérêt bas. Seul la réhabilita-
tion et maintenance est resté stable et 
représente une part plus importante du 
segment de la construction résidentielle 
par rapport à la situation avant la crise.

4. Réhabilitation et maintenance

L’activité de réhabilitation et de mainte-
nance (R&M) a été relativement stable 
pendant la crise, jouant ainsi un rôle 
d’amortisseur pour tout le secteur de 
la construction. Cette tendance devrait 
diminuer à l’avenir, maintenant que le 
résidentiel neuf connaît une nouvelle 
croissance importante. En 2017, les 
activités de R&M ont augmenté de 
1,1%. Une légère augmentation supplé-
mentaire de 0,8% est prévue en 2018. 

Les activités de R&M en 2017 ont 
surtout fléchi en Allemagne (-0,4%), en 
Pologne (-2,6%) et plus sévèrement 
en Lituanie (-4,9%) et en Roumanie 
(-24,4%). Nous pouvons dès lors 

kürzlich angelaufenen Förderprogramm für 
Erstkäufer von Immobilien „Help to Buy“. 
In Deutschland (+9,7%) wirkte sich auch 
der Wohnungsmangel in Großstädten, für 
den in naher Zukunft keine Besserung zu 
erwarten ist, positiv auf die Bautätigkeit 
aus.

Sogar in Frankreich, wo in diesem 
Segment seit recht langer Zeit Flaute 
herrscht, gab es 2017 einen Boom im 
Wohnungsneubau (+12,8%). Allerdings 
wird erwartet, dass die Bautätigkeit 
2018 aufgrund der Streichung einiger 
Fördermaßnahmen weitaus langsamer 
wachsen wird (+3,4%). Dazu kommen die 
Erhöhung der Mehrwertsteuer für den sozi-
alen Wohnungsbau und Kreditkonditionen, 
die sich nicht weiter verbessern werden. 
Auch in Spanien verzeichnete dieses 
Segment 2017 ein Wachstum von 6,5%. 
Der Vorrat an unverkauftem Wohnraum 
nimmt ab und die Lage erholt sich bei den 
Baugenehmigungen wie auch bei den 
Immobilienpreisen, auch wenn diese noch 
weit von den Niveaus von vor der Krise 
entfernt sind.

Unter den fünf führenden Ländern 
hatte 2017 nur Italien einen Rückgang 
im Wohnungsneubau zu verzeich-
nen (-0,7%) und dies trotz der 
niedrigen Zinsen. Nur das Segment 
Modernisierung und Instandhaltung bleibt 
stabil und stellt einen höheren Anteil des 
Wohnungsbausegments im Vergleich zu 
vor der Krise.

4. Modernisierung und Instandhaltung

Das Segment Modernisierung und 
Instandhaltung war während der 
Krise vergleichsweise stabil und 
hatte damit eine stützende Wirkung 
für die gesamte Bauwirtschaft. Es 
ist zu erwarten, dass sich dieser 
Trend in der Zukunft abschwächt, 
nun da der Wohnungsneubau wie-
der signifikant zunimmt. 2017 ver-
zeichnete das Modernisierungs- und 
Instandhaltungssegment einen Zuwachs 
von 1,1%. Für 2018 wird ein weiteres 
leichtes Plus von 0,8% erwartet. 

Rückläufig war das Segment 2017 in 
Deutschland (-0,4%), in Polen (-2,6%) 
und schwerwiegender in Litauen 
(-4,9%) und Rumänien (-24,4%). Es ist 
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EUROPEAN UNION

production  
(Mln. € fixed prices) Per cent variation of production in real terms on previous year

Country 2017a 2014 2015 2016 2017a 2018b
AT Austria 5,052 -1.8 0.2 -0.6 1.7 1.8

BE Belgium 10,419 3.5 4.3 2.5 2.9 1.4

BG Bulgaria 185 9.7 8.8 14.4 1.1 0.0

CZ Czech Rep. 348 -3.2 -3.3 17.8 NA NA

DE Germany 103,130 0.8 -4.5 1.6 -0.4 1.1

DK Denmark 7,125 7.0 -2.8 4.6 1.4 1.7

EE Estonia NA -2.6 -19.2 14.2 NA NA

ES Spain 25,762 3.4 7.9 5.2 7.3 4.5

FI Finland 7,632 1.7 3.9 5.9 1.5 2.0

FR France 41,667 -0.9 0.3 1.0 1.5 -0.2

GR Greece NA NA NA NA NA NA

IE Ireland 3,754 2.1 4.6 5.8 24.0 NA

IT Italy 43,793 1.5 0.5 1.0 0.5 1.3

LT Lithuania 88 58.0 63.0 -14.6 -4.9 NA

NL Netherlands 15,350 6.6 10.0 13.4 5.0 1.0

PL Poland 3,700 8.3 -15.4 15.2 -2.6 0.0

PT Portugal 1,127 16.7 4.0 9.4 13.8 9.7

RO Romania 1,840 47.2 16.1 11.8 -24.4 NA

SE Sweden 5,697 7.3 7.4 -10.3 0.3 3.9

SI Slovenia 127 -8.2 25.2 12.7 1.0 7.0

UK United Kingdom 30,366 4.4 6.5 -2.1 0.7 -3.0

EU European Union 307,162 3.2 1.7 2.3 1.1 0.8

CH Switzerland 8,330 1.7 4.6 2.1 -0.8 4.4

NO Norway 7,035 3.2 3.6 1.8 3.5 2.5

production  
(Mln. € fixed prices) Per cent variation of production in real terms on previous year

Country 2017a 2014 2015 2016 2017a 2018b
AT Austria 14,985 -0.9 1.9 1.8 3.4 1.6

BE Belgium 14,087 -2.8 -0.4 4.2 0.6 2.1

BG Bulgaria 1,345 -1.2 17.1 -30.2 1.5 -8.3

CZ Czech Rep. 8,336 -3.5 7.1 6.6 NA NA

DE Germany 67,640 -0.2 -2.3 0.2 0.4 1.4

DK Denmark 7,043 8.6 2.1 2.8 3.9 3.8

EE Estonia NA -4.0 0.1 -2.4 NA NA

ES Spain 35,922 -1.4 4.8 2.8 3.3 2.2

FI Finland 10,404 -1.3 2.1 10.0 5.3 1.5

FR France 47,226 -3.2 -4.3 0.0 2.2 4.2

GR Greece NA NA NA NA NA NA

IE Ireland 4,559 3.6 11.8 18.2 17.3 NA

IT Italy 40,728 -7.0 -3.0 0.3 0.6 3.5

LT Lithuania 818 17.3 -5.7 -8.0 11.9 NA

NL Netherlands 21,900 0.9 3.6 4.5 3.8 4.6

PL Poland 19,300 8.6 18.9 -20.8 7.8 7.3

PT Portugal 2,920 -5.7 1.7 -1.7 3.7 2.8

RO Romania 4,646 23.8 1.8 1.4 -11.9 NA

SE Sweden 13,940 3.6 1.7 3.9 4.8 1.3

SI Slovenia 494 -10.8 3.2 -3.3 18.5 9.0

UK United Kingdom 84,234 4.7 -1.1 2.7 4.3 0.1

EU European Union 400,526 0.0 -0.2 0.7 2.4 2.5

CH Switzerland 18,045 4.5 2.6 1.6 0.6 -1.3

NO Norway 16,050 3.5 -2.4 -0.3 3.0 2.9

REHABILITATION & MAINTENANCE RÉHABILITATION & MAINTENANCE RENOVIERUNG & UNTERHALTUNG

NON RESIDENTIAL NON-RÉSIDENTIEL NICHTWOHNBAU
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EUROPEAN UNION

respectively), being the growth 
engine for the entire housebuilding 
segment. This has been driven by 
the increase in housing transac-
tions and the growing capacity of 
households to invest in improving 
their newly-bought homes.

Almost everywhere else, R&M 
activities kept playing their sta-
biliser role, with more moderate 
but sustainable growth rates. This 
was the case in particular in Italy 
(+0.5%), mostly due to tax incen-
tives, but also in Austria (+1.7%), 
in Belgium (+2.9%) and in the 
United Kingdom (+0.7%).

5. Non-residential buildings

The non-residential segment repre-
sented 32.7% of overall construc-
tion activity. The situation between 
its private and its public compo-
nents remains contrasted. While its 
private component recorded growth 
of 2.8%, influenced by overall eco-
nomic expansion, the public com-
ponent remains at a low level of 
growth (+0.4%), due to the contin-
uing low level of public investment 
in many Member States. Overall, 
the segment increased by 2.4% in 
2017 and will further increase by 
2.5% in 2018. 

These trends where reflected in the 
United Kingdom (+4.3% overall), 
Italy (+0.6% overall) and Spain 
(+3.3% overall) where private 
non-residential activity is clearly 
taking the lead, i.e. in leisure and 
tourism, offices and industrial 
buildings.

In contrast, in Sweden, (+4.8% 
overall), private non-residential 
investment slowed down (-1.5%) 
due to uncertainties about new 
tax laws, while growth in pub-
lic non-residential is boosted by 
on-going huge healthcare con-
struction projects.

In Portugal, the Netherlands 
and Ireland (+3.7%, +3.8% and 
+17.3% respectively), the solid 
growth was based on both private 

supposer qu’il s’agit du contrecoup 
de l’important développement des 
nouvelles constructions résidentielles 
associé aux faibles prix de l’énergie, 
qui rend la rénovation et la modernisa-
tion moins attractives.

Par contre, tant en Espagne qu’au 
Portugal, les activités de R&M ont été 
très solides (respectivement +7,3% 
et +13,8%) et ont été le moteur de la 
croissance de l’ensemble du segment 
de la construction résidentielle. Cette 
solidité a été influencée par l’augmen-
tation des transactions résidentielles 
et par la capacité croissante des 
ménages à investir dans l’amélioration 
de leurs logements récemment acquis.

Presque partout ailleurs, les activi-
tés de R&M ont continué de jouer 
un rôle stabilisateur, avec des taux 
de croissance plus modérés, mais 
durables. Cela fut surtout le cas en 
Italie (+0,5%), principalement en 
raison d’incitants fiscaux, mais aussi 
en Autriche (+1,7%), en Belgique 
(+2,9%) et au Royaume-Uni (+0,7%).

5. Construction non-résidentielle

Le segment non-résidentiel repré-
sentait 32,7% de l’activité globale de 
construction. La situation entre ses 
composantes – privée et publique – 
reste contrastée. Alors que sa compo-
sante privée, influencée par la reprise 
économique globale, a enregistré une 
croissance significative de 2,8%, la 
composante publique est restée à un 
niveau de croissance bas (+0,4%), en 
raison des faibles niveaux d’investisse-
ment public dans de nombreux États 
membres. Globalement, le segment a 
progressé de 2,4% en 2017 et conti-
nuera à croître de 2,5% en 2018. 

Ces tendances ont pu être consta-
tées au Royaume-Uni (+4,3% dans 
l’ensemble), en Italie (+0,6% dans 
l’ensemble) et en Espagne (+3,3% 
dans l’ensemble) où l’activité non-ré-
sidentielle privée remporte nettement 
la palme, en particulier dans les loisirs 
et le tourisme, ainsi que les immeubles 
industriels et de bureaux.

anzunehmen, dass dies auf die starke 
Entwicklung im Wohnungsneubau in 
Verbindung mit niedrigen Energiepreisen 
zurückzuführen ist, wodurch 
Renovierungen und Modernisierungen 
weniger attraktiv erscheinen.

Im Gegensatz dazu war 
das Modernisierungs- und 
Instandhaltungssegment sowohl in 
Spanien als auch in Portugal sehr stark 
(+7,3% bzw. +13,8%) und kann als 
Wachstumsmotor für das gesamte 
Wohnungsbausegment angesehen 
werden. Treibende Kraft dafür waren der 
Anstieg bei den Wohnungstransaktionen 
und die wachsende Fähigkeit der 
Haushalte, in die Verbesserung ihrer neu 
gekauften Wohnungen zu investieren.

Beinahe überall sonst hat 
das Modernisierungs- und 
Instandhaltungssegment mit zwar mode-
rateren aber stetigen Wachstumsraten 
weiterhin eine stabilisierende Rolle 
gespielt. Das galt insbesondere für 
Italien (+0,5%), hauptsächlich aufgrund 
von Steueranreizen, aber auch für 
Österreich (+1,7%), Belgien (+2,9%) 
und das Vereinigte Königreich (+0,7%).

5. Nichtwohnungsbau

Der Nichtwohnungsbau hatte einen 
Anteil von 32,7% an der gesamten 
Bautätigkeit. Der Kontrast zwischen 
dem privaten und öffentlichen Sektor 
bleibt stark. Während der private 
Sektor unter dem Einfluss des allge-
meinen Aufschwungs ein Wachstum 
von 2,8% zu verzeichnen hatte, blieb 
das Wachstum im öffentlichen Sektor 
aufgrund weiterhin geringer öffentlicher 
Investitionen in vielen Mitgliedstaaten 
schwach (+0,4%). Insgesamt lag das 
segmentspezifische Wachstum 2017 bei 
2,4% und soll auch 2018 um die 2,5% 
betragen. 

Diese Trends zeigten sich insbesondere 
im Vereinigten Königreich (insgesamt 
+4,3%), Italien (insgesamt +0,6%) 
und Spanien (insgesamt +3,3%), wo 
der private Nichtwohnungsbau klar die 
Führung übernommen hat, insbesondere 
was Freizeit- und Tourismusbauten sowie 
Büro- und Industriegebäude betrifft.
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EUROPEAN UNION

production  
(Mln. € fixed prices) Per cent variation of production in real terms on previous year

Country 2017a 2014 2015 2016 2017a 2018b
AT Austria NA NA NA NA NA NA

BE Belgium 9,178 -2.8 -0.4 4.2 0.6 2.1

BG Bulgaria 1,340 -1.6 17.6 -30.4 1.6 -8.3

CZ Czech Rep. 3,882 -3.5 7.2 6.5 NA NA

DE Germany 57,010 0.5 -1.8 -0.2 0.8 1.2

DK Denmark 3,770 11.4 8.1 1.6 3.5 3.4

EE Estonia NA NA NA NA NA NA

ES Spain 31,108 -0.7 6.9 6.0 5.6 3.2

FI Finland 7,328 -1.3 2.1 10.0 6.0 1.7

FR France 25,534 -2.6 -2.8 1.1 3.6 5.0

GR Greece NA NA NA NA NA NA

IE Ireland 2,808 0.3 17.0 32.7 19.6 NA

IT Italy 32,636 -7.5 -4.3 1.7 1.5 3.7

LT Lithuania 509 20.7 -0.8 -27.8 15.4 NA

NL Netherlands NA NA NA NA NA NA

PL Poland NA NA NA NA NA NA

PT Portugal 1,825 -2.0 1.5 1.0 3.0 2.0

RO Romania 3,487 2.6 -1.5 3.7 -13.4 NA

SE Sweden 8,069 -2.3 3.4 -0.3 -1.5 -1.2

SI Slovenia NA NA NA NA NA NA

UK United Kingdom NA NA NA NA NA NA

EU European Union 188,484 -0.1 0.3 1.1 2.8 2.5

CH Switzerland 7,412 7.2 4.1 1.6 0.6 -1.3

NO Norway 9,777 3.3 -6.2 -3.3 4.6 1.9

production  
(Mln. € fixed prices) Per cent variation of production in real terms on previous year

Country 2017a 2014 2015 2016 2017a 2018b
AT Austria NA NA NA NA NA NA

BE Belgium 4,909 -2.8 -0.4 4.2 0.6 2.1

BG Bulgaria 5 266.7 -54.5 20.0 -16.7 -20.0

CZ Czech Rep. 4,454 -3.5 7.0 6.7 NA NA

DE Germany 10,630 -3.8 -4.7 2.1 -2.0 2.5

DK Denmark 3,273 5.8 -4.2 4.2 4.3 4.2

EE Estonia NA NA NA NA NA NA

ES Spain 4,814 -4.5 -4.0 -12.1 -9.4 -4.3

FI Finland 3,076 -1.3 2.1 10.0 3.8 1.0

FR France 21,692 -3.8 -6.1 -1.2 0.6 3.3

GR Greece NA NA NA NA NA NA

IE Ireland 1,751 7.3 2.0 5.6 13.7 NA

IT Italy 8,091 -5.1 1.9 -4.7 -3.0 2.5

LT Lithuania 309 8.9 -18.8 57.9 6.6 NA

NL Netherlands NA NA NA NA NA NA

PL Poland NA NA NA NA NA NA

PT Portugal 1,096 -11.0 2.0 -6.0 5.0 4.0

RO Romania 1,159 309.1 13.1 -5.5 -7.3 NA

SE Sweden 5,859 15.6 -1.4 11.4 14.5 4.8

SI Slovenia NA NA NA NA NA NA

UK United Kingdom NA NA NA NA NA NA

EU European Union 71,117 3.9 -1.5 -0.3 0.4 2.0

CH Switzerland 10,634 2.8 1.6 1.6 0.6 -1.3

NO Norway 6,273 3.8 4.4 4.5 0.5 4.6

NON RESIDENTIAL PRIVATE NON-RÉSIDENTIEL PRIVÉ NICHTWOHNBAU PRIVAT

NON RESIDENTIAL PUBLIC NON-RÉSIDENTIEL PUBLIC NICHTWOHNBAU ÖFFENTLICH 
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EUROPEAN UNION

and public components. In Portugal 
it was due to the recovery in public 
investment. In the Netherlands, 
investment poured into industrial, 
storage, commercial and offices 
buildings, as well as into educa-
tional buildings and healthcare. 
In Ireland, private foreign direct 
investment is particularly strong in 
commercial buildings.

6. Civil engineering

Civil engineering activity recorded 
an increase in 2017 (+2.8%) and it 
is expected to grow again in 2018 
(+3.6%). Throughout the crisis, 
this segment has been very much 
influenced by the overall under-ca-
pacity in terms of (long-term) 
public investment. And in a certain 
number of Member States, there is 
still significant pressure on public 
finances from public deficits that 
are too high according to the rules 
of the Stability and Growth Pact. 

However, in a certain number of 
other Member States, the overall 
economic expansion is starting to 
become a reality in this segment 
too. Also, the Investment Plan for 
Europe is playing its part and pro-
jects financed under this umbrella 
increasingly stimulate public and 
– above all – private investment. In 
the Cohesion countries (i.e. mostly 
the Eastern European countries), 
infrastructure projects benefit 
from the lifeline of the European 
Structural and Investment Funds 
which have a major impact on 
activity.

In particular, civil engineering 
activity experienced significant 
growth in Poland (+12.6%) which 
benefits from considerable EU 
funding, making civil engineering 
the big driving force of the overall 
construction market. The situation 
was similar in Hungary (+39.9%), 
Lithuania (+15.5%) and Estonia 
(+30.3%). 

The heated Swedish market is 
also interesting (+7%) where 

Par contre, en Suède (+4,8% dans 
l’ensemble), l’investissement non-rési-
dentiel privé a ralenti (-1,5%) en raison 
des incertitudes à propos de nouvelles 
lois fiscales, tandis que la croissance 
dans le secteur non-résidentiel public 
est stimulée par des projets de 
construction de grands hôpitaux.

Au Portugal, aux Pays-Bas et en Irlande 
(+3,7%, +3,8% et +17,3% respecti-
vement), la solide croissance s’appuyait 
sur les composantes tant publiques que 
privées. Au Portugal, elle était due à 
la reprise des investissements publics. 
Aux Pays-Bas, d’importants investis-
sements ont été consentis en matière 
d’immeubles industriels, commerciaux, 
d’entrepôts et de bureaux, ainsi que 
dans des bâtiments éducatifs et les 
soins de santé. En Irlande, les investis-
sements étrangers directs privés sont 
particulièrement soutenus dans les 
bâtiments commerciaux.

6. Génie civil

L’activité du génie civil a enregistré une 
augmentation en 2017 (+2,8%) et 
devrait augmenter à nouveau en 2018 
(+3,6%). Tout au long de la crise, ce 
segment a été très fortement influencé 
par la sous-capacité globale en termes 
d’investissement public (à long terme). 
En outre, dans certains États membres, 
les finances publiques subissent tou-
jours une pression importante à cause 
des déficits publics qui sont trop élevés 
selon les règles du Pacte de stabilité et 
de croissance. 

Cependant, dans certains autres États 
membres, l’expansion économique 
globale commence également à se 
matérialiser dans ce segment. En outre, 
le Plan d’investissement pour l’Europe 
joue son rôle et les projets financés 
dans ce cadre stimulent de plus en plus 
les investissements publics, et surtout 
privés. Dans les pays de la cohésion 
(principalement les pays d’Europe 
de l’Est), les projets d’infrastructure 
bénéficient d’une bouée de sauvetage 
sous la forme des Fonds structurels et 
d’investissement européens, qui ont un 
impact majeur sur l’activité.

Im Gegensatz dazu verlangsamten sich 
in Schweden (insgesamt +4,8%) die 
privaten Investitionen (-1,5%) aufgrund 
von Unsicherheiten in Bezug auf neue 
Steuergesetze, während das Wachstum 
im öffentlichen Nichtwohnungsbau 
durch die fortgesetzten umfassenden 
Bauvorhaben im Gesundheitssektor 
angekurbelt wurde.

In Portugal, den Niederlanden und Irland 
(+3,7%, +3,8% bzw. +17,3%) fußte 
das solide Wachstum sowohl auf dem 
privaten als auch dem öffentlichen Sektor. 
In Portugal spielte die Erholung bei den 
öffentlichen Investitionen eine Rolle. In 
den Niederlanden flossen Investitionen 
in Industrie-, Lager-, Geschäfts- und 
Bürogebäude sowie in Gebäude für 
Bildungs- und Gesundheitseinrichtungen. 
In Irland sind die privaten ausländischen 
Direktinvestitionen besonders stark im 
Geschäftsgebäudesegment.

6. Tiefbau

Im Tiefbau war 2017 ein Anstieg 
(+2,8%) zu verzeichnen, der sich 2018 
fortsetzen soll (+3,6%). Während der 
Krise wurde dieses Segment stark von 
den insgesamt ungenügenden (langfris-
tigen) öffentlichen Investitionen beein-
flusst. In einigen Mitgliedstaaten steht 
die öffentliche Hand noch immer stark 
unter Druck der Staatsverschuldung, die 
gemäß den Regeln des Stabilitäts- und 
Wachstumspakts zu hoch ist. 

In einigen anderen Mitgliedstaaten 
wird der Konjunkturaufschwung jedoch 
auch in diesem Segment langsam 
Wirklichkeit. Auch der Investitionsplan 
für Europa spielt dabei eine Rolle und 
die unter seinem Dach finanzierten 
Projekte stimulieren zunehmend die 
öffentlichen und vor allem privaten 
Investitionen. In den Kohäsionsländern 
(d. h. vor allem die osteuropäischen 
Länder) profitieren Investitionsvorhaben 
vom Rettungsanker des europäischen 
Struktur- und Investitionsfonds, der die 
Bautätigkeit stark beeinflusst.

Ein signifikantes Wachstum im Tiefbau 
war insbesondere in Polen zu verzeich-
nen (+12,6%). Dem Land kommen 
erhebliche EU-Gelder zugute, die 
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EUROPEAN UNION

production  
(Mln. € fixed prices) Per cent variation of production in real terms on previous year

Country 2017a 2014 2015 2016 2017a 2018b
AT Austria 8,048 2.5 -0.2 0.5 3.2 1.2

BE Belgium 7,117 -1.4 3.5 2.8 6.9 10.2

BG Bulgaria 2,424 31.6 26.1 -55.3 1.5 43.3

CZ Czech Rep. 7,483 -3.3 7.1 6.3 NA NA

DE Germany 37,800 3.4 -2.9 2.0 4.4 2.6

DK Denmark 6,819 -4.6 -1.9 1.2 -0.3 1.1

EE Estonia 824 -10.2 -7.3 -3.1 30.3 NA

ES Spain 19,688 -4.0 2.5 -7.0 -1.0 3.0

FI Finland 5,641 -3.5 7.6 -2.4 3.0 1.0

FR France 35,435 -6.0 -4.6 -0.8 1.7 3.0

GR Greece 7,140 -12.3 -11.3 22.9 -6.9 NA

IE Ireland 3,673 6.5 3.5 9.6 3.8 NA

IT Italy 13,777 -5.1 1.9 -4.7 -3.0 2.5

LT Lithuania 917 10.4 -11.7 -17.9 15.5 NA

NL Netherlands 13,950 3.0 -3.6 -1.1 1.6 5.6

PL Poland 14,300 9.9 -7.1 -11.8 12.6 19.6

PT Portugal 5,342 -1.0 1.0 -8.0 6.0 4.0

RO Romania 11,818 -18.2 21.1 -11.6 -11.5 NA

SE Sweden 9,350 8.3 1.7 5.6 7.0 3.7

SI Slovenia 860 30.4 -9.9 -25.7 11.5 22.0

UK United Kingdom 30,300 -1.8 11.7 -6.2 5.6 1.3

EU European Union 242,705 -0.8 1.2 -2.5 2.8 3.6

CH Switzerland 13,093 4.0 0.0 -0.5 1.8 2.4

NO Norway 16,580 4.8 3.3 9.3 6.3 9.6

Thousand units Variation on previous year

Country 2017a (x1000) 2015 (%) 2016 (%) 2017a (%) 2018b (%)
AT Austria 277 -0.5 2.3 2.3 1.5
BE Belgium 279 -0.7 1.0 1.2 1.2
BG Bulgaria 175 2.2 -3.8 0.0 -0.6
CY Cyprus 31 0.4 18.8 4.8 NA
CZ Czech Rep. 390 -4.3 -2.3 0.8 1.3
DE Germany 2,493 -0.4 0.9 1.8 1.5
DK Denmark 183 3.1 3.4 3.5 3.0
EE Estonia 49 1.4 4.6 6.0 NA
ES Spain 1,128 8.1 0.0 5.1 4.5
FI Finland 187 -0.2 5.7 5.0 1.6
FR France 1,746 -2.8 -1.5 0.4 1.3
GR Greece 149 -4.3 1.4 1.5 2.2
HR Croatia 66 NA NA NA NA
HU Hungary 346 4.5 2.6 9.2 NA
IE Ireland 134 9.8 10.5 9.5 7.6
IT Italy 1,416 -1.1 -4.4 0.9 NA
LT Lithuania 99 6.0 -1.4 -4.3 NA
LU Luxembourg 43 NA NA NA NA
LV Latvia 58 NA NA NA NA
MT Malta 9 NA NA NA NA
NL Netherlands 475 -0.9 -0.4 3.3 3.2
PL Poland 1,162 1.9 0.7 -0.2 0.7
PT Portugal 308 0.6 4.5 6.1 4.0
RO Romania 454 7.9 5.2 2.8 2.7
SE Sweden 339 -0.9 5.5 4.3 1.4
SI Slovenia 56 0.6 -0.7 3.3 4.8
SK Slovakia 223 NA NA NA NA
UK United Kingdom 2,260 2.5 3.8 2.0 -0.9
EU28 European Union 14,536 0.8 0.8 2.1 NA
CH Switzerland 335 1.2 0.0 -0.6 0.2
NO Norway 212 2.5 0.0 3.1 2.0
TR TR - Turkey 2,095 0.1 3.8 5.4 2.6

CIVIL ENGINEERING GÉNIE CIVIL TIEFBAU

TOTAL EMPLOYMENT IN CONSTRUCTION* EMPLOI TOTAL DANS LA CONSTRUCTION* GESAMTBESCHÄFTIGUNG IM BAUWESEN* 

* NACE Section F
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EUROPEAN UNION

private investment is flowing into 
energy, water and telecom infra-
structure. In France, this segment 
(+1.7%) is being dominated by the 
“Great Paris” project. In Germany, 
civil engineering grew by 4.4% 
mostly due to investment from the 
Federal Government in transport 
infrastructure (both new and R&M). 
In Belgium, the growth (+6.9%) 
was due to the forthcoming local 
elections, which will take place in 
autumn 2018.

On the other side of the spectrum, 
Italy experienced a decrease of 3% 
because of lower than expected 
local public investment and delays in 
implementing support programmes. 
In Spain, the 1% decrease was 
due to very weak public invest-
ment and nothing can be expected 
from the current temporary Central 
Government. In Romania, the 
decrease (-11.5%) is due to the 
overall freeze in the absorption of 
EU funds.

In several Member States, public 
procurement rules1 seem to repre-
sent an obstacle to public invest-
ment. They are reported to be too 
complex and expensive for bidders. 
Consequently, the number of bids 
submitted is tending to decrease. 
At the same time, in order to avoid 
problems due to these complex 
procedures and award criteria, con-
tracting authorities prefer to choose 
the cheapest offer, against more 
innovative or qualitative solutions. All 
in all, this means that the 2014 EU 
public procurement directives do not 
seem to be achieving their principal 
aims.

1 From the 2014 EU public procurement 
directives

En particulier, l’activité du génie civil 
a enregistré une forte croissance en 
Pologne (+12,6%), qui bénéficie d’un 
financement européen considérable, ce 
qui fait du génie civil le principal moteur 
de tout le marché de la construction. 
La situation était similaire en Hongrie 
(+39,9%), en Lituanie (+15,5%) et en 
Estonie (+30,3%). 

Le bouillonnant marché suédois est éga-
lement intéressant (+7%), étant donné 
que des investissements privés impor-
tants sont réalisés dans l’énergie, l’eau 
et les télécommunications. En France, 
ce segment (+1,7%) est dominé par le 
projet du « Grand Paris ». En Allemagne, 
l’activité du génie civil a progressé de 
4,4% principalement en raison d’investis-
sements du gouvernement fédéral dans 
l’infrastructure de transport (tant dans la 
nouvelle infrastructure que dans la réhabili-
tation et la maintenance). En Belgique, la 
croissance (+6,9%) s’expliquait par les 
prochaines élections locales qui auront lieu 
en automne 2018.

De l’autre côté du spectre, l’Italie a enre-
gistré une baisse de 3% en raison d’in-
vestissements publics locaux plus faibles 
que prévu et à des retards au niveau de la 
mise en œuvre des programmes d’aide. 
En Espagne, la diminution de 1% était 
due à des investissements publics très 
faibles et il ne faut rien attendre de la 
part du gouvernement central temporaire 
actuel. En Roumanie, le déclin (-11,5%) 
est imputable au gel global de l’absorption 
des fonds européens.

Dans plusieurs États membres, les règles 
en matière de marchés publics1 semblent 
constituer une entrave aux investissements 
publics. En effet, il a été signalé qu’elles 
sont trop complexes et onéreuses pour 
les soumissionnaires. Par conséquent, 
le nombre d’offres soumises a tendance 
à diminuer. Par ailleurs, afin d’éviter les 
problèmes liés à ces procédures et à ces 
critères d’attribution complexes, les autori-
tés contractantes préfèrent choisir l’offre la 
moins chère au détriment de solutions plus 
innovantes ou de meilleure qualité. L’un 
dans l’autre, cela signifie que les directives 
européennes de 2014 en matière de 
marchés publics ne semblent pas remplir 
leurs principaux objectifs.

1 Selon les directives européennes de 2014 en 
matière de marchés publics

den Tiefbau zum Motor der gesam-
ten Bauwirtschaft macht. In Ungarn 
(+39,9%), Litauen (+15,5%) und 
Estland (+30,3%) war die Lage ähnlich. 

Auch der schwedische Markt war 
interessant (+7%). Hier flossen private 
Investitionen in Infrastrukturen für 
Energie, Wasser und Telekommunikation. 
In Frankreich wird dieses Segment 
(+1,7%) vom Projekt „Großraum 
Paris“ beherrscht. In Deutschland 
verzeichnete der Tiefbau ein Wachstum 
von 4,5%, das hauptsächlich auf 
Investitionen der Bundesregierung in 
Verkehrsinfrastrukturen (Neubauten 
sowie Modernisierung und 
Instandhaltung) zurückzuführen ist. 
In Belgien lag der Grund für das 
Wachstum (+6,9%) in den kommenden 
Gemeinderatswahlen, die im Herbst 
2018 stattfinden werden.

Am anderen Ende des Spektrums lag 
Italien mit einem Rückgang von 3% 
aufgrund der niedriger als erwartet 
ausfallenden lokalen Investitionen der 
öffentlichen Hand und Verzögerungen bei 
der Umsetzung von Förderprogrammen. 
In Spanien war der Rückgang von 1% 
auf die sehr schwachen öffentlichen 
Investitionen zurückzuführen und von der 
derzeitigen vorläufigen Zentralregierung 
ist nichts zu erwarten. Der Abschwung in 
Rumänien (-11,5%) lässt sich durch den 
allgemeinen Stopp bei der Aufnahme von 
EU-Mitteln erklären.

In mehreren Mitgliedstaaten schei-
nen die Regeln für die öffentliche 
Auftragsvergabe1 ein Hindernis für 
öffentliche Investitionen zu sein. Sie 
werden als zu komplex und kost-
spielig für Bewerber beschrieben. 
Demzufolge nimmt die Anzahl der 
vorgelegten Angebote tendenziell ab. 
Zugleich geben Vergabestellen häufig 
dem billigsten Angebot gegenüber 
innovativeren oder hochwertigeren 
Lösungen den Vorzug, um Probleme im 
Zusammenhang mit diesen komplexen 
Verfahren und Vergabekriterien zu ver-
meiden. Insgesamt bedeutet dies, dass 
die EU-Richtlinie über die Vergabe von 
öffentlichen Aufträgen von 2014 ihre 
wichtigsten Ziele verfehlt.

1 EU-Richtlinien über die Vergabe von öffentli-
chen Aufträgen von 2014
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EUROPEAN UNION

Companies from…  (In million €)

International Total 14.419 6.135 1.031 1.078 35.956 24.761 7.970 14.128 10.476 4.498 14.467 14.356 22.416 171.691 

 without Europe 1.156 3.093 55 0 15.925 22.091 6.856 10.059 3.486 3.957 10.017 5.684 17.526 99.905 

  without Europe 
and North 
America

1.128 3.055 54 0 10.890 10.926 6.848 8.661 2.869 3.957 5.186 0 17.405 70.979 

  without Europe, 
North America 
and Australia

1.121 2.968 54 0 9.623 1.801 6.5505) 8.446 2.581 3.957 4.534 0 17.405 59.040 

Regional Total

Europe 13.263 3.042 976 1.078 20.031 2.670 1.114 4.069 6.990 541 4.450 8.672 4.890 71.786 

North America   
(USA and Canada) 28 38 1 0 5.035 11.165 8 1.398 617 0 4.831 5.684 121 28.926 

America 
(Central and South) 322 476 16 0 1.664 555 90 2.207 624 1.713 3.105 0 0 10.772 

Oceania/Australia 7 87 0 0 1.267 9.125 
298 

215 288 0 652 0 0 
25.645 Asia 

(Without Middle East) 132 392 4 0 3.101 399 700 735 0 70 0 8.173 

Africa 
(Without Middle East) 81 848 30 0 3.677 274 386 3.197 440 2.212 438 0 3.287 14.870 

Middle East 1) 586 1.252 4 0 1.181 573 6.074 2.342 782 32 921 0 5.945 19.692 

VOLUME OF INTERNATIONAL TURNOVER 2016

1)  Afghanistan, Bahrain, Egypt, Iran, Iraq, Israel, Jordan, Kuwait, Lebanon, Oman, Qatar, Saudi-Arabia, Syria, United Arab Emirates and Yemen (North and South)
2)  Provisory estimation 
3)  Source: ENR; The Top 225 International Contractors 2016, published on August 21, 2016 - Currency rate: 1 EUR = 1.106 US$; Official rate for 2016 of the 

European Central Bank
4) EIC’s own research
5)  As figures for the U.K. cannot be split between Australia and Asia, the total figure is an approximate value.

Source: EIC - European International Contractors
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1. Overall construction activity

Austria is in the middle of an economic upswing. The 
current growth rates of the Austrian economy are well 
above the European average. According to WIFO short 
term forecasts the economy will grow by 2.8% in 2017 
and 2018. The upswing has a broad basis, with growth 
contributions from virtually all sectors of the economy. On 
the demand side, both investment and consumption are 
driving the current recovery, the latter more so than in the 
past. As is typical for a small open economy, favourable 
developments in the area of foreign trade complete the 
broad growth pattern that is currently pushing the Austrian 
economy.

In 2017 Austria experienced the largest increase in 
employment growth and the most pronounced reduction 
in unemployment since 2008. This development is both an 
indication of the strong economic situation in Austria, as 
well as the continued influx of workers to the Austrian labour 
market. The forecasts for the years until 2020 suggest a 
further increase in employment and a prolonged reduction 
in unemployment. However, compared to pre-crisis levels 
the unemployment rate is predicted to remain on relatively 
high levels for Austrian standards (2017: 8.5%; 2018: 8.1% 
according to the Austrian method of calculation).

Total construction output is expected to grow significantly 
in 2017 (+3%) and 2018 (forecast +1.5%) because of 
the dynamic economic performance which is driving 
non-residential construction and gives financial leeway 
for infrastructure investments. The general positive 
development will continue until 2020 but at a slower 
pace because of the expected slow-down in housing in 
combination with minor economic growth.

2. Housebuilding

Residential construction is predicted to experience the 
highest growth rate after the financial crisis. With 2.9% real 
housing investment growth in H1 2017, there is little doubt 
that growth in the segment will be above 2% in 2017. While 
growth next year, and also in the medium run until 2020, 
will return to lower rates, the forecasts for a stable output 
growth allow for a generally positive outlook. (2018: +1.5%, 
2019: +1.3%). Due to very stable conditions and few risk 
factors, there are also no indications that the segment will 
return to negative growth rates in the coming years.

3. Non-residential buildings

Non-residential construction is benefitting considerably from 
the current sound performance of Austria’s economy. Total 
non-residential construction is expected to grow by 3.4% in 
2017. In particular, new industrial construction (+4.3%) can 
take advantage of higher investments in the manufacturing 
sector, also because of its increasing foreign trade 
and higher domestic demand. Furthermore, new office 
construction is expected to have shown a strong recovery 
(+5.8%) in 2017 which is stimulating the market, mainly 
in the capital Vienna. Growth in new commercial building 
construction (+1.9%) is expected to have been below these 
rates in 2017 since this sector already started to recover 
in the previous year. Besides private investment, public 
construction works also drove non-residential construction 
in 2017 i.e. educational buildings (+3.6%) and buildings 
for health (4.7%). The outlook to 2020 is still positive but 
growth will slow down to around 1.5% per year.

4. Civil engineering

Civil engineering performance was revaluated which 
led to a downward adjustment in 2016 compared to the 
previous publications. Recent data indicates only a minor 
sectoral growth of 0.5% in 2016 in real terms. In particular, 
construction in transport infrastructure showed weaker 
performance because of a decline in road works. This had 
two reasons: firstly, investments in the highway network 
were reduced and secondly municipal expenditure also 
declined significantly. According to the public infrastructure 
framework plans, growth is expected to have been more 
dynamic in 2017, mainly in the area of road construction 
(+8.1%). In 2018 railway investments (+5.3%) will be a 
major driving force for civil engineering. Nevertheless, 
growth in total civil engineering will be much lower in 2018 
(+1.2%). Stimulus is missing from road and the rest of the 
transport sector as well as from water works. Additional risk 
arises from the new government, which has to be formed 
after the elections in October 2017. One of the risks arises 
from the proposed debt break, currently under discussion, 
which needs a decision at constitutional level and therefore 
could put pressure on public investments in the near future.

AUSTRIA 
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction
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PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 31,563 -0.7 1.5 1.2 2.7 1.6

  1.1. Housebuilding 16,578 -0.6 1.1 0.7 2.0 1.5

     1.1.1. New 11,526 -0.1 1.5 1.3 2.2 1.4

     1.1.2. R&M 5,052 -1.8 0.2 -0.6 1.7 1.8

  1.2. Non residential (c) 14,985 -0.9 1.9 1.8 3.4 1.6

    1.2.1. Private NA NA NA NA NA NA

    1.2.2. Public NA NA NA NA NA NA

2. Civil Engineering 8,048 2.5 -0.2 0.5 3.2 1.2

(1 + 2) Total Construction 39,611 -0.1 1.1 1.1 2.8 1.5

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 16,500 16,800 18,100 18,100 17,800

collective dwelling 33,500 34,000 35,700 37,200 36,400

other types of dwelling NA NA NA NA NA

Total 50,000 50,800 53,800 55,300 54,200

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

In the construction industry as a whole, employment 
– falling under Belgian social security – rose by 0.7% 
in 2017, so heralding the start of a recovery after the 
stabilisation of the situation in 2016, following several 
years of continuous decreases from 2012 onwards. This 
recovery in employment levels is directly related to a 
buoyant business climate for construction, as illustrated 
by various economic indicators for the industry (in 
particular the level of business confidence and the 
durationof projected contracts in company order 
books).

Experts forecast stable overall economic growth in 
2018 (+1.7%, i.e. similar to the rate recorded in 2017), 
which may bring about another fall in unemployment 
figures (following the net decreases in unemployment in 
2016 and 2017) and prompt companies to invest more. 

Against this backdrop, the volume of work as a whole 
can be expected to continue growing in 2018, which 
should be enough to ensure that paid employment in 
the Belgian construction industry can maintain the 
resurgence witnessed in 2017.

2. Housebuilding

Activities related to the construction of new homes grew 
by around 2% in 2017 as a result of the completion 
of those homes awarded planning permission in 
2016. There had been a dramatic temporary upturn 
in the number of these at that time, as contractors 
sought to get around the new energy requirements for 
applications submitted in Flanders from 1 January 2016 
(planning permission granted in early 2016 related to 
applications submitted in late 2015).

This short-lived upswing was followed by a lull in 
the number of new homes being awarded planning 
permission each month. Furthermore, there appears to 
be a trend towards increased demand due to observed 
and anticipated improvements in the unemployment rate 
and households’ disposable income.

Moreover, the turn of the year 2017-2018 in Flanders 
saw developers again trying to get ahead of the game 
by filing planning permission applications before the 
introduction of tightened energy requirements for 
applications submitted from 1 January 2018.

In the light of this, new housing is expected to continue 
making headway in 2018, enjoying growth of around 
4% nationwide, with the Flemish Region significantly 
outperforming the other parts of Belgium.

3. Non-residential buildings

Construction of new, non-residential buildings fell 
back slightly in 2017 (down approximately 1%). This 
decline was partly due to the progress of the ‘Scholen 
van Morgen’ (‘Schools of Tomorrow’) project, which 
– because it was nearing completion – generated 
significantly less work than in 2016, and in part a result 
of the 5% decline in the number of non-residential 
buildings awarded planning permission in 2016.

The substantial volatility in the number of successful 
planning permission applications for non-residential 
buildings (with fluctuations of sometimes up to 30% 
to 40% from one half-year to another) is a cause 
of considerable uncertainty for new non-residential 
construction in 2018. 

Having said that, the non-residential segment as a 
whole can seemingly anticipate at least 2% growth in 
2018, in particular as a result of the budget the federal 
government has set aside for renovating public justice-
related buildings.

4 Civil engineering

The civil engineering segment grew by around 7% 
in 2017, chiefly due to local authorities stepping 
up investments in the run-up to the 2018 municipal 
elections. These elections are likely to continue buoying 
growth in this area of activity in 2018, which will also 
reap the benefits of increased work on two major 
projects, the Oosterweelverbinding road project and 
Terneuzen Lock. 
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction
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€ 438 

BILLION 11,322,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 32,077 1.9 2.0 3.8 1.7 2.4

  1.1. Housebuilding 17,990 6.2 3.9 3.5 2.5 2.6

     1.1.1. New 7,572 10.1 3.4 4.9 1.9 4.1

     1.1.2. R&M 10,419 3.5 4.3 2.5 2.9 1.4

  1.2. Non residential (c) 14,087 -2.8 -0.4 4.2 0.6 2.1

    1.2.1. Private 9,178 -2.8 -0.4 4.2 0.6 2.1

    1.2.2. Public 4,909 -2.8 -0.4 4.2 0.6 2.1

2. Civil Engineering 7,117 -1.4 3.5 2.8 6.9 10.2

(1 + 2) Total Construction 39,194 1.3 2.2 3.6 2.6 3.8

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 21,649 18,522 19,789 19,097 20,500

collective dwelling 32,626 27,045 31,629 31,449 32,800

other types of dwelling 628 614 235 244 218

Total 54,903 46,181 51,653 50,790 53,518

(Collective dwellings and other types of buildings: in number of flats)
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BULGARIA

1. Overall construction activity

Bulgaria recorded positive economic growth for 2017. GDP 
amounted to €50.4 billion representing an increase of €2.3 
billion, compared to 2016. Gross value added (GVA) in 
2017 amounted to €43.7 billion at current prices with an 
increase of €2.1 billion compared to 2016. For 2017, the 
relative share of GVA in the construction industry was 3.6% 
of GDP and amounted to €1.8 billion whereas recorded 
economic growth was €201 million. 

The construction sector is characterised by positive 
dynamics. The expected growth in the construction 
sector in 2017 is confirmed by some basic indicators. The 
output of the construction industry for 2017, as per interim 
data of the Statistics Institute, amounted to €6.6 billion, 
representing growth of 11.7% compared to 2016. 

The analysis based on preliminary data shows that the 
operating revenue of construction companies for 2017 will 
be positive, with an expected share of the total operating 
revenue of 23.3% in residential construction and of 27.4% 
in non-residential construction. 

Expenses on tangible fixed assets in the construction 
have decreased over the past few years. This shows that 
companies’ investment into tangible fixed assets is low. In 
2017, they decreased by 27.3% compared to 2016.

Direct foreign investment in the construction industry for 
2017, as per interim data, amounted to €70.7 million, which 
is a significant growth of 204.7% compared to 2016. 

People employed in the construction industry represent 
5% of all employed in the economy of the country and 
their number has increased by 0.1% compared to 2016. 
Unemployment in the construction industry for 2017 
represents 9.1% of the total unemployment for the country. 
There is a trend of decreasing unemployment – by 16.3% 
in total for the country and by 33.1% for the construction 
industry compared to the preceding year.

The expectations for overall growth of construction output 
continue for 2018 as well.  European funding for the new 
programming period will have a positive impact in this 
respect. The projects financed by European funds remain 
a driving force for the progress of the construction industry 
in 2018. 

According to the expectations for 2018, the number of 
projects related to road or water infrastructure as well as 
to renovation and improvement of the energy efficiency of 
residential buildings, will increase. 

2. Housebuilding

The registered growth of 17.9% in buildings construction 
continues to drive the total construction business by 
achieving an output of €3.7 billion and a share of 56% of 
the total industry output. 

The total number of construction permits issued in 2017 
shows an annual increase of 19.1% while the total floor 
area increased by 20.4%. For residential buildings they 
increased by 23.2% and the total floor area by 32.5%. 

The number of residential buildings brought into use in 
2017 increased by 2.4% while the number of dwellings 
showed a decline of 10.2% and the total floor area 
decreased by 6.7% compared to 2016. 

Out of the total number of residential buildings brought 
into use 75.4% are made of reinforced concrete and they 
showed a growth of 4.1%. The share of brick buildings 
was 21.7% with a registered decrease of 2.2%. The 
share of prefabricated and other types of completed 
buildings was 2.9%. 

3. Non-residential buildings

For administrative/office buildings, the total number of 
construction permits issued in 2017 decreased by 22.1% 
and the total floor area by 23%. The growth for other 
buildings was 16.5% with an increase in the total floor area 
of 14.3% compared to 2016.

The number of residential buildings started in 2017 showed 
growth of 23.2%, growth in the number of dwellings therein 
by 17.5% as well as growth in the total floor area by 17.6% 
compared to 2016.

The number of administrative/office buildings started 
showed a decline of 5.6% with annual growth in the total 
floor area of 4.2%.

4. Civil engineering

Regardless of its slower growth rate, civil engineering, 
increased to €2.9 billion i.s. a share of 44% of the total 
construction industry output and showed growth of 
4.7% compared to 2016. In general, civil engineering is 
dependent on the state budget and funding by the EU. 

In 2017, 2,435 public procurement procedures were 
announced in the construction sector, amounting to €3 
billion. This represents a decrease of 13.4% in their number 
but a growth of 50.1% in their value, compared to 2016. 
2,798 contracts were concluded under public procurement 
procedures in the construction industry for 2017, amounting 
to €1.3 billion. This represents a decrease of 6.9% in their 
number but a growth of 4% in their value on an annual 
basis.
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction
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€ 50 

BILLION 7,074,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 2,491 -0.9 13.3 -11.2 1.5 -9.6

  1.1. Housebuilding 1,146 -0.5 5.6 30.7 1.5 -9.2

     1.1.1. New 961 -2.5 4.9 34.4 1.6 -10.9

     1.1.2. R&M 185 9.7 8.8 14.4 1.1 0.0

  1.2. Non residential (c) 1,345 -1.2 17.1 -30.2 1.5 -8.3

    1.2.1. Private 1,340 -1.6 17.6 -30.4 1.6 -8.3

    1.2.2. Public 5 266.7 -54.5 20.0 -16.7 -20.0

2. Civil Engineering 2,424 31.6 26.1 -55.3 1.5 43.3

(1 + 2) Total Construction 4,915 17.5 21.4 -40.3 1.5 16.5

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 4,245 4,310 4,514 5,562 5,823

collective dwelling NA NA NA NA NA

other types of dwelling 4,510 4,539 4,848 5,587 5,849

Total 8,755 8,849 9,362 11,149 11,672

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

GDP growth rate in real terms in Q4 2017 is estimated 
at +3.9% over the corresponding quarter of 2016. The 
increase in the GDP growth rate is mainly attributed to 
the tourism, retail and wholesale trade, construction, and 
manufacturing sectors.

In 2017, 5,728 building permits were issued compared to 
5,354 in 2016. The total value of these permits increased 
by 48.6% and the total area increased by 47.3%. Τhe 
number of dwelling units recorded an increase of 35.4%.

By type of project, an increase of 3.8% was observed in 
Q3 2017 for buildings and a decrease of 4.6% for civil 
engineering projects, compared to Q3 2016.

The Output Prices Index in Construction (CPI) for 
Q3 2017 reached 97.7 units (base year 2010=100), 
recording an increase of 0.8% over Q2 2017. Compared 
to the same quarter of the previous year, the index 
recorded an increase of 1.3%.

In December 2017, the CPI decreased by 0.4 units to 
99 units compared to 99.4 units in November 2017. 
Compared to December 2016, the CPI decreased by 
0.6% while for 2017 as a whole, the CPI increased by 
0.5%, compared to 2016. 

The labour force in Q4 2017 amounted to 427,264 
persons or 61.5% of the population in comparison to 
422,997 persons (61.9%) in Q4 2016. The number of 
employed persons was 384,151 and the employment rate 
55.3%, in comparison to 368,694 persons (53.9%) in 
Q4 2016.

The number of unemployed persons amounted to 43,113 
and the unemployment rate to 10.1% of the labour force 
in comparison with 54,303 persons (12.8%) in Q4 2016.

According to the distribution of employment by sector, 
the biggest percentage of employed persons was in 
services (81.2%), followed by manufacturing (16.5%) and 
agriculture (2.3%). The share of part-time employment 
compared to total employment was 12.7% or 48,816 
persons. 

In the construction sector the annual average of 
employment during 2017 was 31,083 persons and the 
annual average of unemployment was 4,118 persons.

2. Housebuilding

4,053 building permits for residential buildings were 
issued in 2017 (compared to 3,675 in 2016) providing 
for the construction of 4,939 dwelling units. The number 
of these dwelling units represents an increase of 26.1% 
compared to 3,649 in 2016. These building permits 
comprise 3,220 single houses corresponding to 2,302 

dwelling units and 822 buildings with two or more 
housing units corresponding to 2,637 dwelling units.

From Q1 to Q3 2017, 4,281 building permits were issued 
compared to 3,901 in the corresponding period of the 
previous year. The total value of these permits increased 
by 44.8% and the total area increased by 37.2%. The 
number of dwelling units recorded an increase of 35.1%.

3. Non-residential buildings

From Q1 to Q3 2017, 1,050 building permits were issued 
for non-residential buildings, recording an increase of 
4.6% compared to 1001 in the same period of 2016. The 
total area of these buildings reached 372,806 m² and the 
total value reached €3.8 billion. 

These included building permits providing for the 
construction of 241 hotels and similar buildings (compared 
to 264 in the same period of 2016), 72 office buildings 
(compared to 84 in the same period of 2016), 151 industrial 
buildings and warehouses (compared to 119 in the same 
period of 2016), 162 public entertainment buildings and 
buildings used for recreational, educational or medical 
purposes (compared to 146 in the same period of 2016), 
111 wholesale and retail trade buildings (compared to 85 
in the same period of 2016) and 308 other non-residential 
buildings (compared to 299 in the same period of 2016).  

4. Civil engineering

186 building permits were issued for civil engineering 
projects in 2017 (compared to 194 in 2016). The total 
area of these projects represented 36,003 m² recording 
an increase of 81.4% compared to 6,696 m² in the 
previous year. Their total value reached €103,276 million 
recording an increase of 80.1% compared to €20,465 
million in the previous year.

In 2017, 93 building permits were issued providing for 
the execution of road construction projects in addition to 
the above civil engineering projects, in comparison to 95 
building permits issued in 2016. The total value of these 
projects, reached €7,016 million recording a decrease of 
11.7% compared to €7,950 million in the previous year.

334 building permits were issued for big projects (each 
with an area greater than 900 m²) recording an increase 
of 32.6% compared to 225 in the previous year. The total 
area of these projects represented 853,136 m² recording 
an increase of 44.4% compared to 473,609 m² in 2016. 
Their total value reached €992,547 million, recording an 
increase of 46.6% compared to €529,251 million in the 
previous year.
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€ 19 

BILLION 852,000

GDP 2017

POPULATION 2017

 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 1,599 1,635 2,022 2,133 NA

collective dwelling 1,184 1,454 1,360 2,003 NA

other types of dwelling 72 108 267 478 NA

Total 2,855 3,197 3,649 4,614 NA

(Collective dwellings and other types of buildings: in number of flats). 
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1. Overall construction activity 

The current positive economic situation is being supported 
by both inside and outside factors like investments from EU 
funds, 10% reduced VAT rate, the rise of salaries and low 
price of energies. There will be a moderate GDP growth 
in the coming years. During the period 2017–2020, GDP 
will be driven by industry production, investment activity of 
new companies and the improved employment market. The 
economic policy is more stable and is allowing investors to 
expand their investment activities.

However, this is only slowly being reflected in the 
construction sector. Private construction is reacting quite 
dynamically and pulling construction output upwards. 
In 2018, public construction should also benefit. A 
more substantial recovery is expected in the next 2 
years. However, this increasing activity is likely to lead 
to a depletion of public projects. Consequently, public 
construction will slow down in 2020. 

2. Housebuilding

The demand for dwellings is very high and still growing. 
Mortgage interest rates remain at very low levels and 
household income is increasing. The problem is a lack of 
(new) dwellings. As a result, real estate prices are growing 
significantly and there is also a rise in rent. The risk of a 
real estate bubble is also increasing. When residential 
development fully revives and the construction of new 
dwellings recovers at full speed, a significant drop in current 
dwelling prices may happen.

Another stimulating factor is the low construction prices. 
Competition is very high and construction prices have 
not changed much for quite a long time. The decrease in 
non-residential and civil engineering output is also pushing 
larger construction companies towards the residential 
sector. They are increasing the competition and putting 
pressure on construction prices.

The share of renovation and modernisation is decreasing, 
in spite of government support programmes (i.e. for energy 
efficiency and renewable energy). In 2016, it was 21% 
and, given the continuing acceleration of new construction, 
it will continue to decline. New construction is already 
approaching pre-crisis output and in the next 2 years, it will 
even start to overtake them. 

The Ministry of Regional Development has provided 
funding of CZK 2.17 billion (€82.4 million) for 2018 to 
support young families with children, reconstruction 
following natural disasters, construction of rental 
houses, reconstruction of prefabricated houses and 
modernisation of the municipal dwelling stock.  There 
are about 1.6 million inhabited family houses with around 
25% already renovated. The number of multi-dwelling 
buildings is around 200,000 and about 40% has been 
renovated.

3. Non-residential buildings

In 2017, the non-residential market increased. A moderate 
growth of about 2% is expected in the forecast period. 
This market is characterised by a mix of public and private 
investment. The construction of some specific building 
types is therefore highly influenced by EU or governmental 
subsidies. In the previous years, there has been a lack of 
government investment. 

Private investment is currently much more stable and will 
slowly grow further. Thus, predictions are optimistic about 
the revival of industrial and office buildings. Also, private 
investment increased in shopping centres, industrial and 
storage spaces and office buildings in big cities (Prague, 
Brno, PlzeΤ and Liberec). This revival is being generated by 
technology firms which are interested in cheap and modern 
spaces. Also, a growing number of companies is looking at 
opportunities to expand. 

New public construction will be financed mainly from EU 
funds. These are allocating a lot of financial resources 
for innovation, research and development. The share of 
renovation and modernisation has been increasing during 
recent years, as companies have been more cost-effective. 
No further increase in renovation is expected for the next 3 
years.

4. Civil engineering 

Civil engineering enjoyed a big boom in 2014–2015. This 
market depends on public procurement but procedures 
have become more burdensome and time-consuming for all 
parties. In addition, a lot of pressure has been put on public 
procurers in order to get rid of corruption. This makes 
responsible officials afraid to make their own decisions and 
go systematically for the lowest price, which is ultimately 
reflected in the quality of project preparation and of the 
resulting infrastructure.

Transport infrastructure is funded from the State 
Transport Infrastructure Fund (SFDI). For 2017, it has a 
budget of CZK 82 billion (€3.1 billion – CZK 52 billion 
national sources and CZK 30 billion EU funds). The 
largest beneficiaries are the Directorate of Roads and 
Motorways (CZK 45.7 billion - €1.7 billion) and the Railway 
Infrastructure Administration (CZK 32.3 billion - €1.2 billion).

There is continuous investment in the modernisation and 
expansion of the energy distribution system. Since the 
construction of 2 new nuclear blocks in the Temelín nuclear 
power plant was cancelled, there is a discussion about the 
possibility of building new blocks in the Dukovany nuclear 
power plant, which could replace the old ones. 
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction
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€ 182 

BILLION 10,579,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 11,432 -3.5 6.7 7.0 NA NA

  1.1. Housebuilding 3,097 -3.6 5.6 8.2 NA NA

     1.1.1. New 2,749 -3.7 6.8 7.1 NA NA

     1.1.2. R&M 348 -3.2 -3.3 17.8 NA NA

  1.2. Non residential (c) 8,336 -3.5 7.1 6.6 NA NA

    1.2.1. Private 3,882 -3.5 7.2 6.5 NA NA

    1.2.2. Public 4,454 -3.5 7.0 6.7 NA NA

2. Civil Engineering 7,483 -3.3 7.1 6.3 NA NA

(1 + 2) Total Construction 18,916 -3.4 6.9 6.7 1.8 5.0

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 15,800 10,541 17,647 18,770 19,940

collective dwelling 12,300 17,745 6,684 7,544 8,100

other types of dwelling NA NA NA NA NA

Total 28,100 28,286 31,002 31,900 33,980

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

Preliminary figures for 2017 show another substantial 
growth in total construction investment in real terms of 
2.6%. The volume of Gross Fixed Capital Formation 
Construction reached a new all-time high of €322 billion. 
The growth was mainly based on growth in residential 
construction (+4.5%). The same growth was reached in civil 
engineering. Non-residential building (+1.3%) had sufficient 
growth. In 2017 overall employment in the construction 
sector grew by 1.8%, to a total number of 2.5 billion. 

The expectations for production in construction in 2018 
are very positive. A real growth rate for GDP of 2.3% 
is predicted. The Construction Federations expect total 
construction investment to grow at the same rate of 2.3% 
in real terms. The volume at current prices is expected to 
reach a level of €338 billion. Construction activity’s share 
of GDP will remain at a level of about 10%. 

New orders for the construction industry in 2017 had a 
value of more than €72 billion (+6.6%), the highest volume 
since 1996. The value of building permits (excluding civil 
engineering) was €82.5 billion (+1.1%).

2. Housebuilding

Since 2009, growth figures are impressive. Until 2017, 
investment in real terms grew by nearly 30%, the number 
of finished flats doubled to more than 300,000 units.

Production is dominated by investment into the existing 
housing stock, whereas only one third goes into new 
residential construction. Nevertheless, the latter has been 
the driving force behind the rise in production. Since 2010 
new investment had a growth rate in real terms of nearly 10% 
per year, while R&M works only grew by 2.5%. This diverse 
development will continue in 2018. Mortgage rates – which 
are still very low – a growing labour force, rising disposal 
incomes of private households and the shortage of available 
flats in cities will boost the production of new houses. 

On the other hand, investments into R&M works in the 
past decade were mostly for insulation works to reduce 
CO2 emissions and heating costs. Lower prices for 
energy had a breaking effect on such investments. Since 
the implementation of subsidies in 2005 via the State 
owned KfW-bank, about 0.8% of the existing housing 
stock has been renovated with energy efficiency measures 
per year, clearly missing the political goal of 2%. 

Investment into new houses will see much higher growth 
rates for flats in multifamily houses in 2018. The shortage 
of supply in and around big cities make it very interesting 
for commercial investors, especially at a time of historically 
low interest rates. Compared to that, the production 
of single family houses will only stagnate in 2018. 
Construction prices went up by about 3% last year and an 
even higher rate is expected for 2018. 

With about 330,000 finished flats or houses this year the 
demand of at least 350,000 units will once again not be 
met. Therefore the prospects for the medium term future 
will remain positive. 

3. Non-residential buildings

Production in non-residential buildings is dominated by 
private investors. Therefore, it is strongly connected to 
the overall economic development. After a real growth of 
2.2% in 2017, the Federal Bank expects an even higher 
rise in GDP of 2.5% for 2018. As in the previous year, one 
of the driving forces will be industrial production. 

Capacity utilisation in the industry in Q4 2017 reached a level 
of 88%, clearly above the long-term average of 84%. At the 
same time it was the highest level since the pre-crisis year 
2007.This is reflected in investment plans. 40% of industrial 
investors want to widen their capacity this year. This includes 
new industrial buildings. New orders for buildings from 
commercial investors were up by 5% in 2017.

A significant rise in public investment into buildings is 
expected in the local sphere. Two years ago, the Federal 
Government launched a fund with a volume of €7 billion, to 
initiate and support local investment, especially in schools. 
The fund is expected to lead to an investment volume of about 
€10 billion, given the additional money coming from local 
governments. The growth in the public sector is supported by 
tax revenues, which are expected to rise once again by 3.6% 
this year. New orders in the public building sector showed a 
significant rise of more than 10% last year. 

4. Civil engineering

While civil engineering was lagging behind over the past 
few years, this changed in 2017, when production grew 
by 4.4% (in constant prices), compared to 2.3% in the 
building sector. In 2018, production is likely to expand by 
another 2.6%. 

This is to a large extent due to investment by the Federal 
Government. Investment into highways, waterways and 
railways will expand by €1.4 billion in 2018. After a long 
period, where the majority of the money was invested into 
new construction, R&M works have come into focus, since 
several highway bridges which were erected in the sixties 
and seventies, needed to be closed to heavy transport. 

Growth is also expected in works for local infrastructure. 
In the past 6 years, cities accumulated a surplus of nearly 
€20 billion in their budgets. This surplus enables these 
cities to make the necessary investments into neglected 
infrastructure. 
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction
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€ 3,263 

BILLION 82,669,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 232,970 2.1 -1.2 2.9 2.3 2.2

  1.1. Housebuilding 165,330 3.1 -0.7 4.0 3.2 2.6

     1.1.1. New 62,200 8.7 7.9 8.8 9.7 5.0

     1.1.2. R&M 103,130 0.8 -4.5 1.6 -0.4 1.1

  1.2. Non residential (c) 67,640 -0.2 -2.3 0.2 0.4 1.4

    1.2.1. Private 57,010 0.5 -1.8 -0.2 0.8 1.2

    1.2.2. Public 10,630 -3.8 -4.7 2.1 -2.0 2.5

2. Civil Engineering 37,800 3.4 -2.9 2.0 4.4 2.6

(1 + 2) Total Construction 270,770 2.3 -1.4 2.7 2.6 2.3

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 107,337 116,020 118,367 113,000 110,000

collective dwelling 138,687 151,945 198,183 187,000 200,000

other types of dwelling 39,055 45,331 58,838 55,000 55,000

Total 285,079 313,296 375,388 355,000 365,000

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

The Danish economy is in a phase of a stable recovery. 
The growth is broad based, driven by private consumption, 
exports and investments. As a result, both the labour market 
and the housing market are experiencing an upswing. 

Inflation is stable at around 1% and interest rates remain 
low. Public debt is rather low at 40% of GDP and the public 
budget went from a deficit to a surplus of around 1% of 
GDP in 2017. Thus the public sector balance is not the 
binding constraint of fiscal policy.

The real GDP growth has risen from an average annual level 
of around 1.5% in 2010-2015, to above 2% in both 2016 
and 2017 and is also forecasted to be around 2% in 2018.

As a consequence, the political focus has shifted from the 
stimulus packages of the early post-crisis years to structural 
reforms addressing the risk of bottlenecks in the labour 
market.

Zooming in on the construction industry, employment 
has risen significantly by 15% from 2013 to 2017. New 
construction of dwellings rose, and activity in civil works – 
especially the new so-called “super hospitals” – went up, 
too. Maintenance works were stimulated by the growth 
in the housing market as well as by political measures: 
rehabilitation works of dwellings in the social housing sector 
with public grants, and a tax deduction scheme, allowing 
deduction in tax for some of the labour costs associated 
with repair and maintenance work of private owned houses/
flats.

The Danish Construction Association expects construction 
employment to rise further by 3% in 2018 and by 1.8% in 
2019.

The number of construction companies reporting 
constraints on production due to labour shortages has risen 
to 25-30% during 2017. This will be the main challenge in 
the construction sector in 2018 and 2019. Moreover, annual 
wage growth at 2-2.5% is still fairly moderate, partly due to 
a low rate of inflation and partly due to the competition from 
foreign and posted workers.

2. Housebuilding

The large drop in interest rates has led to a strong increase 
in house prices – initially in the major urban areas, but 
eventually in most parts of the country. Prices of owner-
occupied apartments are rising more than prices of single-
family houses.

The future level of housing taxation (from 2021 onwards) 
was agreed by a broad majority in the Parliament in 2017, 
which is very good for stability in the market. On the 
other hand, the agreement could potentially lead to some 
unintended stop-and-go-activity in the construction market 

in the years following the introduction of the new tax regime 
in 2020-2021.

Residential construction is rising significantly. The total 
building starts of dwellings has more than doubled, from 
11,400 in 2013 to 25,600 in 2016 and the number of 
dwellings is expected to rise further to around 29,000 in 
2018 and 30,000 in 2019.

The activity of rehabilitation and maintenance works is less 
volatile. Employment within this branch of the industry rose 
by around 1% a year in 2016 and 2017, and the Danish 
Construction Association expects it to rise at the same 
speed in 2018 and 2019 as well.

3. Non-residential buildings

Business investments in non-residential buildings were 
reduced to a historically low level during the financial crisis 
in 2009-2013 and have only picked up rather slowly since 
then.

However, we expect a – percentage wise – decent annual 
growth rate of around 5-6% of the production value of 
new business buildings in 2018 and 2019, mainly for 
administration, tourism and other service sector purposes. 
Furthermore, there is a trend of optimising the energy 
performance of existing buildings.

An increasing part of the activity of new non-residential 
construction is investments in buildings for institutional and 
educational use, especially new hospitals and university 
buildings.

4. Civil engineering

Civil engineering activity peaked in 2012-14 and has 
declined a bit since then. However, the forecast of the 
Danish Construction Association shows a temporary rise in 
civil engineering activity in 2018, due to a few large energy 
infrastructure investments, like offshore windfarms and 
transnational power cables. Afterwards, in 2019, we expect 
stagnation at a substantial level for this particular branch of 
the construction industry.

There a few large infrastructure investment projects: the 
new circular Metro Line in the centre of Copenhagen 
(scheduled to open in 2019) and investment in a new 
railroad line in the TEN priority corridor between 
Copenhagen and Ringsted.

However, the biggest investment of them all, the planned 
fixed link, the Femern Belt tunnel connecting Denmark and 
Germany, has so far been postponed by four years. This 
project, with an estimated cost of approximately €7 billion, 
was originally planned with a construction start in 2016, but 
is now expected to begin in 2020 in the best case scenario. 
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction
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€ 288 

BILLION 5,767,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 17,483 8.2 4.0 4.9 4.0 3.1

  1.1. Housebuilding 10,440 8.0 5.3 6.4 4.0 2.7

     1.1.1. New 3,315 11.4 32.6 10.7 10.1 4.9

     1.1.2. R&M 7,125 7.0 -2.8 4.6 1.4 1.7

  1.2. Non residential (c) 7,043 8.6 2.1 2.8 3.9 3.8

    1.2.1. Private 3,770 11.4 8.1 1.6 3.5 3.4

    1.2.2. Public 3,273 5.8 -4.2 4.2 4.3 4.2

2. Civil Engineering 6,819 -4.6 -1.9 1.2 -0.3 1.1

(1 + 2) Total Construction 24,302 3.9 2.2 3.8 2.7 2.6

a: estimate - b: forecast - c: incl. R&M  

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 4,017 5,031 5,597 4,996 NA

collective dwelling 11,102 16,179 19,137 11,573 NA

other types of dwelling 2,199 2,975 3,281 1,582 NA

Total 17,318 24,185 28,015 18,151 NA

(Collective dwellings and other types of buildings: in number of flats)
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction

2009 = 100
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€ 23
BILLION 1,318,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 1,552 3.4 -1.8 9.1 19.4 NA

  1.1. Housebuilding NA 24.1 -6.1 35.8 NA NA

     1.1.1. New NA 63.3 5.4 50.3 NA NA

     1.1.2. R&M NA -2.6 -19.2 14.2 NA NA

  1.2. Non residential (c) NA -4.0 0.1 -2.4 NA NA

    1.2.1. Private NA NA NA NA NA NA

    1.2.2. Public NA NA NA NA NA NA

2. Civil Engineering 824 -10.2 -7.3 -3.1 30.3 NA

(1 + 2) Total Construction 2,376 -2.1 -3.8 4.8 22.9 NA

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 1,228 1,386 1,606 1,908 NA

collective dwelling 2,713 4,202 4,415 5,969 NA

other types of dwelling NA NA NA NA NA

Total 3,941 5,588 6,021 7,877 NA

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

The Spanish economy continued to grow at a consistent 
pace throughout 2017, with an average growth rate of 
3.1%, similar to the previous year and the highest of the 
main European economies. From a domestic point of view, 
the strength of consumption is being maintained, based 
on increased employment, moderate interest rates and 
significant availability of credit. We highlight the increase in 
investment in construction, higher than originally expected, 
although the current level is still 45% below the pre-crisis 
level. It is worth noting the positive contribution from abroad, 
supported by good export performance. Both are being 
driven by the favourable global economic environment. 

Last year 483,000 jobs were created in Spain, an increase 
of 2.6% compared to 2016. In the construction sector, the 
acceleration in building activity has fostered job creation, 
estimated at 55,000 new jobs in 2017, resulting in up to 1.1 
million people in the sector, still a long way from the almost 
2.7 million recorded in 2007. Nevertheless, there are some 
difficulties in finding specialists in construction in certain 
geographical areas.

The consensus among analysts foresees a moderation 
of growth in 2018, based on an equivalent moderation 
in the impact of monetary policy, low oil prices and the 
neutral nature of fiscal policy. This scenario is coupled with 
the uncertainty in the political environment in Catalonia, 
although at present the latter’s impact is expected to be 
limited. 

The factors on which this projection is based point towards 
lower growth in private consumption.

According to estimates by SEOPAN, the construction 
sector in 2017 reached a production volume of €112.9 
billion, up 4.4% year on year. In value-added terms, its 
recent evolution shows a severe loss in proportion to the 
overall economy, currently standing at 5.2% of GDP, a level 
close to the European average.

Forecasts for 2018 confirm considerable growth in 
housebuilding and, with less impact, in non-residential 
buildings. Regarding the evolution of civil engineering 
works, a return to growth is expected, attributable in 
part to the recovery in demand from regional public 
administrations. The positive future evolution in construction 
activity will confirm the ongoing improvement in the demand 
for housing and the strength of export activity, estimating a 
recovery in prices of supplies and also in specific sectors of 
the workforce.

2. Housebuilding

Following the intense crisis in the sector, between 2007 
and 2012, from 2015 there has been a substantial recovery 
raising the number of new housing permits in 2017 to 
80,000, compared to the lowest recorded number of 
35,000 in 2014. However, despite this recovery, investment 
in the residential segment has accumulated a decline of 
more than 50%, with its contribution to GDP currently at 
5%, a level that is lower than the European average. With 
regards to the real estate market, it is worth noting the on-
going recovery throughout 2017, showing significant price 
increases in those regions with more dynamic demand, 
driven in particular by foreign investment, fewer stocks and 
investment from households looking for better profitability 
compared to traditional saving alternatives.

Activity in 2017 experienced a 6.5% increase. The outlook 
for 2018 foresees higher growth than last year, supported 
by the acceleration in new housing, boosted by the recovery 
in prices and in light of evidence of an increasing need 
for new housing in areas with greater activity. This clear 
momentum in the residential market still has significant 
potential demand, but the labour market conditions, which 
affect mainly first-time buyers, are limiting the expectations 
of a significant improvement in the short term.

With respect to the rehabilitation and maintenance 
segment, the improving household income and confidence 
levels are encouraging families to keep increasing spending, 
which is expected to continue in the current year.

3. Non-residential buildings

Its recovery is based on the growth of business activity, 
especially in the areas of leisure and tourism, and in the 
industrial and office sectors, which are experiencing 
important growth in demand. On the other hand, public 
activity remains weak, with a significant new drop in activity 
being expected throughout the current year.

4. Civil engineering

Estimates related to the civil engineering segment, following 
the decrease in 2016 and moderate recovery in 2017, 
foresee a strong improvement in activity supported by the 
demand from regional administrations. Among the factors 
that have determined its recent evolution are the temporary 
nature and weakness of the central government, which have 
impeded the promotion of infrastructure policy, coupled with 
the need to contain public spending in order to meet the 
deficit target. 
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction
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€ 1,163
BILLION 46,549,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 101,604 2.5 5.4 4.1 5.5 5.1

  1.1. Housebuilding 65,683 5.0 5.8 4.8 6.8 6.6

     1.1.1. New 39,921 6.0 4.5 4.5 6.5 8.0

     1.1.2. R&M 25,762 3.4 7.9 5.2 7.3 4.5

  1.2. Non residential (c) 35,922 -1.4 4.8 2.8 3.3 2.2

    1.2.1. Private 31,108 -0.7 6.9 6.0 5.6 3.2

    1.2.2. Public 4,814 -4.5 -4.0 -12.1 -9.4 -4.3

2. Civil Engineering 19,688 -4.0 2.5 -7.0 -1.0 3.0

(1 + 2) Total Construction 121,293 1.2 4.9 2.0 4.4 4.7

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 13,352 15,338 19,502 20,965 22,432

collective dwelling 20,291 20,721 37,680 42,013 46,215

other types of dwelling 0 6 27 10 20

Total 33,643 36,059 57,209 62,988 68,667

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

Total construction volume had already returned to growth in 
2015 and continued to grow approximately 4% in 2017. In 
particular, new building construction picked up rapidly after 
several years of depression. New residential construction 
was the main driver in 2017. New non-residential 
construction also increased but at a much slower pace than 
residential. Investments in civil engineering grew in 2017 
but much more slowly than those in building construction. 
The economy grew by 4% in 2017 and GDP is expected 
to increase by 3% in 2018. Employment statistics are also 
improving.

In 2018 total construction output will grow by 2%. New 
residential construction is expected to increase by 5%. The 
volume of new non-residential construction will grow by 1%. 
The growth rate of housebuilding renovations is anticipated 
to be 2%. The volume of civil engineering is expected to 
grow by 1%.

Employment in construction amounted 187,000 people 
at the end of 2017. The construction sector contributed 
most to total employment among all industries. In 2017 the 
average unemployment rate in construction fell to 7.4% 
(8.7% in 2016). The employment outlook will improve 
even further: the average number of people employed in 
construction in 2018 will amount 190,000.

2. Housebuilding

Residential starts expected to amount to 46,000 in 2017. 
The level of starts increased by continuous demand 
supported by housing funds. In addition, households 
are showing more interest in investing in new housing 
as employment is recovering. The housing market is still 
being boosted by urbanisation, economic growth and low 
interest rates. But the market is starting to concentrate as 
the demand is heavily biased towards small apartments 
especially near public transport. 

There will be 40,000 housing starts in 2018. Investors’ 
demand is expected to decrease as plenty of apartments 
that were already started in 2016 and 2017 will be 
completed during 2018. Demand is currently being buoyed 
by owner-occupied housing since consumers have more 
confidence to make investment decisions.

During 2017 applications for new mortgage loans continued 
to increase from previous years. In total, households 
borrowed 1.6% more in mortgage loans in 2017 compared 
to 2016. Household debt totalled €96.1 billion at the end of 
2017. 

The prices of old dwellings have picked up, especially 
for small apartments. Demand for larger apartments is 
expected to increase this year as the housing chain is 
starting to move. The price gap is still widening between the 
Helsinki area and other regions. Urbanisation, which is at a 
low level compared to other countries, will continue.

Repair, maintenance and improvement work is increasing 
steadily. In 2017 growth slowed down a little bit, but it will 
increase a bit again in 2018. 

3. Non-residential buildings

New non-residential construction activity grew by 5.6% in 
2017. Non-residential construction is being boosted by large 
projects and public construction. Still, the sector is suffering 
from the uncertain economic outlook which will have an 
impact on investment decisions in the coming years.

The construction of commercial and office buildings is 
expected to grow in 2018. In the Helsinki region especially, 
there are ongoing exceptionally large projects. Investment 
in hotels is also at historically high levels in the Helsinki 
Metropolitan area. While digitalisation is transforming the 
commercial sector there is still demand for high quality 
commercial and office buildings in attractive locations. 
Population change in the biggest cities is ensuring that 
demand increases.

During the economic downturn (2011-2015) new 
construction of public buildings was the bright spot in the 
non-residential sector. This situation continues. In many 
towns hospitals are under construction and schools are 
being constructed and renovated. Industrial construction 
is also starting to increase partly due to single investments 
by the forestry sector. But so far, we have not seen a broad 
recovery in industrial investments. 

The outlook for non-residential construction overall in 
2018 is modest. We expect the volume of non-residential 
construction to increase by 1%. 

4. Civil engineering

Civil engineering also increased in 2017. Even though there 
are ongoing big infrastructure projects, the lack of public 
finances is constraining the whole segment. Competition in 
this sector is heavy and costs are rising due to changes in 
oil prices. New investments are very low as the government 
austerity program is cutting funds. In 2015 the Government 
agreed a 3-year finance package for the maintenance of 
roads. This is helping the sector to a certain extent.

Investments in civil engineering are being driven by the 
needs from the energy, water and sewerage sectors. Also 
major communities are investing in streets and roads, 
despite the limited investment. 

The good news for the sector is the start of long-term 
infrastructure planning, which was agreed among political 
parties at the beginning of 2017. The programme should be 
ready in 2018. We expect that civil engineering will grow 
about 1% in 2018.
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction
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€ 225 

BILLION 5,516,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 24,435 -3.7 2.4 10.8 4.3 2.2

  1.1. Housebuilding 14,031 -5.4 2.6 11.4 3.5 2.7

     1.1.1. New 6,399 -13.6 0.8 19.0 6.0 3.5

     1.1.2. R&M 7,632 1.7 3.9 5.9 1.5 2.0

  1.2. Non residential (c) 10,404 -1.3 2.1 10.0 5.3 1.5

    1.2.1. Private 7,328 -1.3 2.1 10.0 6.0 1.7

    1.2.2. Public 3,076 -1.3 2.1 10.0 3.8 1.0

2. Civil Engineering 5,641 -3.5 7.6 -2.4 3.0 1.0

(1 + 2) Total Construction 30,076 -3.7 3.4 8.1 4.0 2.0

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 7,064 6,323 6,919 7,000 8,000

collective dwelling 22,305 25,553 32,927 38,800 32,500

other types of dwelling 200 600 700 600 600

Total 29,569 32,476 40,546 46,400 41,100

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

French construction activity increased by 4% in 2017, 
after the first signs of recovery observed in 2016. In 2018, 
production will increase, but at a more moderate pace 
(+2.6%).

Employment in the construction sector rose during 2017 
with the creation of 20,000 new jobs, including an increase 
of 9,000 salaried jobs and 11,000 temporary jobs. This 
recovery should continue in 2018. Due to the usual temporal 
discrepancies between activity and employment, plus 
growing recruitment difficulties, approximately 33,000 new 
jobs should be created in 2018.

2. Housebuilding

In 2017, building activity benefitted mainly from the rise in 
the construction of new dwellings, with a steady increase 
of 12.8% in volume. 410,000 residential units were started, 
which represents an increase of 11.8% compared to 2016, 
while new building permits rose by 13.3% to 519,000 units. 
Both figures for collective and single dwellings show similar 
trends.

Concerning 2018, the forecast shows a loss of 10,000 
dwelling starts due to two main factors. On the one hand, 
incentives, such as the Zero Rate Loan (“PTZ”) and the 
rental investment product “Pinel”, will be refocused on areas 
where the demand for housing is the strongest, creating a 
disadvantage for rural territories. The reforms will also affect 
the social housing sector with an increase in the reduced 
VAT rate and a drop in revenue from rent. On the other 
hand, the market will suffer from the global deterioration in 
household’ income because of a sustained rise in house 
prices, while credit conditions will not improve.

Overall, projections for 2018 show a slight slowdown while 
activity should rise by 3.4% in volume. The number of 
dwelling starts will decrease by 2.6% and permits by 5.7% 
in 2018.

Finally, 2017 was a good year for housing renovation and 
maintenance, with a 1.5% increase in activity. Nevertheless, 
due to cuts in incentives such as the tax credit for energy 
renovation (“CITE”), the housing renovation rate is expected 
to decrease by 0.2% in 2018.

3. Non-residential buildings

After years of decline, non-residential construction 
recovered in 2017 with growth of 3.7%. The surfaces 
started rose by 11.1% (excluding agricultural buildings), with 
a total floor area of 19.7 million m². .

Only administrative and agricultural segments recorded 
declining figures in 2017. Otherwise, industrial buildings 
(+15.2%) benefited from a sharp upturn in demand, 
while office and retail sectors rose respectively by 3.3% 
and 1.8%. For administrative buildings, although activity 
declined by 1.5% in terms of volume over the year, the 
rise in surfaces started (+4.3%) and, above all, permitted 
(+11.3%) suggests a more favourable trend in the future.

The growth in non-residential activity should continue in 
2018, according to the robust figures for permits granted 
at the end of 2017. Overall, in 2018, non-residential 
construction should increase by 8.9% in volume, but the 
level of activity in 2018 will remain low compared to the 
past. All market segments, excluding agricultural premises, 
should contribute to this growth: industrial buildings will 
perform the most strongly (+16.9%), followed by offices 
(+9.4%), administrative buildings (+7.1%) and finally, retail 
stores (+1.5%).

For the renovation and maintenance of non-residential 
buildings, activity rose by 1.3% in 2017. This trend should 
remain the same in 2018, with an increase of 1.4% in 
volume.

4. Civil engineering

The French civil engineering sector is gradually recovering 
from the crisis. In 2017, public works turnover is estimated 
to grow by 2.5% (in nominal terms). However, the recovery 
remains elusive with wide urban/rural differences. In 2018, 
civil engineering turnover is expected to continue rising 
(+4% in nominal terms). 

One major infrastructure project, namely the Greater Paris 
project, will boost activity and generate 1.2% in additional 
growth. Excluding this project, the outlook remains positive 
(+2.8%). Activity will likely be driven by local government 
investment spending, private investment and ongoing 
infrastructure projects (the French high-speed broadband 
plan, the French motorway plan, etc.). Beyond 2018, the 
French mobility law, which will be subject to a vote by 
Parliament in the second semester, will deeply influence the 
industry outlook in the long run. 

Regarding overseas activity, exports amounted to €27.8 
billion in 2016 and represented 44% of the overall civil 
engineering turnover. In 10 years, French public works 
exports have increased by more than 45%. Although 
Europe remains the main export market (47% of total 
exports), French companies are increasingly targeting new 
markets (Oceania, Asia and the Middle East, etc.).

FRANCE
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction
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€ 2,289 

BILLION 66,982,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 123,978 -4.8 -2.6 1.5 4.7 2.5

  1.1. Housebuilding 76,751 -5.9 -1.5 2.5 6.4 1.4

     1.1.1. New 35,084 -11.8 -3.8 4.5 12.8 3.4

     1.1.2. R&M 41,667 -0.9 0.3 1.0 1.5 -0.2

  1.2. Non residential (c) 47,226 -3.2 -4.3 0.0 2.2 4.2

    1.2.1. Private 25,534 -2.6 -2.8 1.1 3.6 5.0

    1.2.2. Public 21,692 -3.8 -6.1 -1.2 0.6 3.3

2. Civil Engineering 35,435 -6.0 -4.6 -0.8 1.7 3.0

(1 + 2) Total Construction 159,413 -5.1 -3.1 1.0 4.0 2.6

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 172,888 178,152 194,825 220,381 201,351

collective dwelling 205,912 222,148 263,475 299,064 288,413

other types of dwelling NA NA NA NA NA

Total 378,800 400,300 458,300 519,445 489,764

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

Greece’s economy is growing again with real GDP 
expected to have reached 1.6% in 2017. The recovery is 
expected to strengthen in the coming years providing further 
support for employment growth. Sustained commitment to 
structural reforms remains vital to the continued expansion. 

According to provisional data, real GDP in Greece grew by 
0.3% (q-o-q) in Q3 2017 (in seasonally-and working-day 
adjusted terms) corresponding to a growth of 1.1% (y-o-y) 
for Q1 to Q3 2017. This marks the first time since 2006 
that the Greek economy has grown for three consecutive 
quarters. 

Net exports took over as the main driver of growth in Q2 
and Q3, signaling that Greece is also benefiting from the 
wider recovery in Europe and the improvements in the 
country’s competitiveness achieved by structural reforms. 
Private consumption growth was broadly flat during Q1 to 
Q3 2017, which somewhat narrowed the savings gap. The 
decline in investment was probably linked to adverse effects 
resulting from the delayed closure of the second review of 
the European Stability Support Program in the third quarter. 

Real GDP is forecast to reach 2.5% in both 2018 and 
2019. Sustained improvement in the labour market and in 
consumer confidence is set to fuel private consumption 
growth. The business climate in Greece is also expected 
to improve further, although financing conditions may ease 
only gradually, leading to moderate investment growth. In 
2019 investment is projected to grow more dynamically 
and is set to become an important positive contributor to 
growth. Robust foreign demand should provide a boost to 
net exports, which are projected to become an important 
growth-engine in 2018, supporting the economy’s re-
orientation towards the trade sector. 

The labour market continues to improve, with the 
unemployment rate having fallen to 20.7% in October 2017, 
down 2.7%, since the end of 2016. The improvement was 
driven by the increase in employment, as the size of the 
labour force was broadly stable. According to quarterly 
national accounts data, employment rose by 1.8% (y-o-y) 
in Q1 to Q3 2017. Employment is expected to continue 
growing, in line with the economic recovery. 

Consumer price inflation reached 1.1% in 2017, driven 
by the rebound in energy prices and increases in indirect 
taxation. Headline inflation is expected to decrease in 
2018, as core inflation looks unlikely to fully compensate for 
weaker base effects linked to energy prices.

Investments for growth are needed more than ever and 
aligned with this need is the effort of the government to 
“inflate” the economy by pushing the utilisation of the 
existing fund lines into new projects. In this context, several 
new significant civil engineering projects have been planned 
and their outset is expected to facilitate economic growth.

In 2017 the cost of construction materials increased by 
0.3%, while the cost of labour was almost the same as 
the previous year (-11.1% compared to 2010 or -0.1% 
compared to 2016).

2. Housebuilding

The housebuilding sector has shown a slight increase 
in spite of ongoing capital controls and limited access 
to mortgages. All these factors are being reflected in 
the housebuilding statistics, and the obvious halt of any 
new housebuilding projects. The index of production in 
buildings decreased by 10.2% compared to 2016. The 
number of building permits in residential construction 
increased by 8.1% compared to 2016. 

3. Non-residential buildings

The sector of non-residential buildings is closely 
influenced by the overall economic activity and 
consequently has followed the same path. The index of 
production in non-residential buildings is expected to 
be analogous to the increase met in the housebuilding 
sector: +10.8% in the number of non-residential building 
permits.

4. Civil engineering

This sector, consisting mainly of public investment 
and joint EU projects, showed a significant drop. The 
sector’s index has gone down by 6.9% compared to 
2016, or -33.5% compared to the 2008 peak, reflecting 
the liquidity problems of the State, the overall economic 
problems mentioned earlier and the consecutive public 
spending cuts due to the austerity measures. These 
figures are very low compared to previous years and 
more investment in civil engineering projects is required 
in order to build sustainable growth.

GREECE
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CONSTRUCTION PRODUCTION
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   Building
 Civil Engineering
 Total Construction

€ 178
BILLION 10,768,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 1,028 -53.8 -28.2 -14.9 -10.2 NA

  1.1. Housebuilding NA NA NA NA NA NA

     1.1.1. New NA NA NA NA NA NA

     1.1.2. R&M NA NA NA NA NA NA

  1.2. Non residential (c) NA NA NA NA NA NA

    1.2.1. Private NA NA NA NA NA NA

    1.2.2. Public NA NA NA NA NA NA

2. Civil Engineering 7,140 -12.3 -11.3 22.9 -6.9 NA

(1 + 2) Total Construction 8,168 -26.3 -14.9 16.2 -7.3 NA

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling NA NA NA NA NA

collective dwelling NA NA NA NA NA

other types of dwelling NA NA NA NA NA

Total 10,780 10,766 10,621 11,486 NA

(Collective dwellings and other types of buildings: in number of flats)
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1. General economic overview

In 2017, the volume of gross domestic product grew by 4%. 
According to seasonally adjusted figures, the performance 
of the economy rose by 4.2% compared to the previous 
year. The value of GDP was €123 billion at current prices in 
2017.

In terms of production, gross value added increased by 
32% in construction, by 3.9% in industry and by 3.3% in 
services and fell by 9% in agriculture.

Services contributed by 1.8%, construction by 1% and 
industry by 0.9% to the growth of GDP, while agriculture 
lowered the growth by 0.3%.

In terms of expenditure, the actual final consumption 
of households was up by 4.1% and the actual final 
consumption of the government decreased by 0.4%. As a 
result of these two items, actual final consumption was up 
by 3.4%. Gross capital formation increased by 15%, within 
which gross fixed capital formation increased by 17%. 
Exports grew by 7.1% and imports by 9.7%.

Actual final consumption increased the GDP growth rate 
by 2.4% and gross capital formation by 3%. The balance 
of external trade as a whole slowed down the growth of 
economic performance by 1.4%.

In 2017 the annual average number of employees was 
4,373,400, i.e. 64,000 higher than in 2016. The rate of 
employment was 68.2% on average in 2017, i.e. 1.7% 
higher compared to the previous year.

2. Overall construction activity

In 2017, construction output grew by 29.6% year-on-year. In 
the year as a whole, construction prices rose by an average 
of 5.2% compared to 2016.

In 2017, compared to the previous year, the volume of 
output rose in both main construction segments: by 30% 
in the construction of buildings and by 39.9% in civil 
engineering works. The growth in the former group was 
the result not only of the construction of industrial buildings, 
but of residential, as well as cultural and educational 
buildings. In the case of the latter group, the output - along 
with the low base - grew as a result of the construction of 
motorways and railway refurbishment works.

The volume of new contracts increased by 62.4% 
compared to the previous year, within this, the volume 
of new contracts concluded grew by 27.4% for the 
construction of buildings and by 86.3% for civil engineering 
works. From civil engineering works, numerous high-value 
contracts were concluded for road construction, railway 
development and utility construction works.

At the end of 2017, there were 92,662 construction 
companies registered in the sector, including private 
entrepreneurs. This figure is 4,541 less than in 2016. 

According to the employment data of KSH (Central 
Statistical Office of Hungary), the number of employees 
in the construction sector is 302,900, representing 6.8% 
of the total number of employees in the whole national 
economy. This figure includes 118,400 persons in 
employment status.

3. Housebuilding

In 2017, 14,389 new dwellings were built, 44% more 
than a year earlier. The number of dwellings to be built 
based on issued dwelling construction permits and simple 
declarations grew by 20% to 37,997 compared to 2016.

The number of dwellings built did not increase in Budapest 
but it grew by more than 1.5 in towns and villages.

Within dwelling construction, the share of dwellings ordered 
by individuals was nearly equal to that of enterprises. 
Growth stopped in Budapest, as the number of dwellings 
built for sale and rental decreased by 8.6%.
The average floor-area of homes put to use increased to 
100 m².

The total number of dwellings to be built based on issued 
dwelling construction permits and declarations increased 
by an average of 20% to 37,997. Within this figure, an 
increase of more than 1.5 was registered in Budapest. 
Regional towns of saw a 9% decline. Builders used 
simple declarations in 36% of cases. This share was 10% 
in Budapest and grew higher at regional level. In three 
quarters of cases in villages, the construction of new homes 
was initiated by a simple declaration.

Based on new construction permits (declarations), 8% 
more, i.e. a total of 13,216 residential buildings are planned 
to be built, while the number of permits issued for non-
residential buildings (5,105) decreased by 23% compared 
to the previous year.

2,235 homes were demolished in 2016.
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€ 122 

BILLION 9,785,000

GDP 2017

POPULATION 2017

 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 4,133 5,153 9,420 10,078 NA

collective dwelling NA NA NA NA NA

other types of dwelling NA NA NA NA NA

Total 9,633 12,515 31,559 37,997 NA

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity 

The value of construction output rose by 18% in 2017 and 
is expected to increase by 14% to €19.5 billion in 2018. The 
average annual growth rate for construction in the period 
2017-2020 is projected at 8.5%. The volume of construction 
output by 2020 is forecast to reach €22.2 billion or around 
7.1% of GDP. 

In 2017, new dwellings investment was up by 32% while non-
residential construction increased by 17.7%. In total, building 
and construction related investment is forecast to increase by 
10.2% and 7.9% in 2018 and 2019. For the non-residential 
sector, activity is forecast to increase by 15% and 9% in 
2018 and 2019. 

The overall economy grew by 5% in 2017 and it is due to 
grow by 4.2% in 2018. Unemployment is now at its lowest 
since 2008 (6.1%) and it is forecast to fall to 5.7% in 2018. 
Overall employment is expected to grow by 2.2% and 1.8% 
in 2018 and 2019. This would see overall employment levels 
at 2.3 million, in excess of the pre-crisis peak level (2007). 

The composition of employment in the construction sector is 
likely to be significantly different by 2019 with approximately 
1 in 16 persons (directly) employed in construction as 
opposed to 1 in 9 back in 2007. By Q3 2017 a total of 
128,000 persons were directly employed in construction. Key 
risks to the downside remain the capacity in the industry to 
meet anticipated growth levels and to advance construction 
projects with the current availability of skilled workers. 

The decade of underinvestment has resulted in shortages 
of accommodation and inadequate infrastructure. The 
total voted capital expenditure for 2018 was increased and 
will amount to over €5.3 billion. Capital expenditure will 
double between 2015 and 2021 – from €3.7 billion to €7.8 
billion Gross Voted Capital. This increased investment is 
promising to deliver better public services, promote regional 
economic growth, and help address challenges such as 
Brexit and climate change.

2017’s growth in output was driven primarily by the private 
non-residential sector. The increasing public capital 
expenditure will also contribute towards an increase in overall 
output in the period to 2021. However, there remains concern 
that the recovery in construction, like the economy, is not 
benefitting some parts of the country and is largely focused in 
the principle urban areas. 

2. Housebuilding

The 2016 ‘Rebuilding Ireland’ Action Plan for Housing and 
Homelessness aims at increasing the delivery of homes. 
Specifically, it aims to provide 47,000 new social homes 
by the end of 2021. €5.35 billion funding has been set 
aside for this element. A €275 million Local Infrastructure 
Housing Activation Fund was also included to provide the 
corresponding necessary infrastructure. 

The Government introduced a ‘Help to Buy’ incentive in 
Budget 2017 which enables a first time buyer who purchases 
or self-builds a new residential property to claim a refund of 
Income Tax paid over the previous 4 years as a means of 
obtaining a deposit for the purchase of a new home. Recent 
statistics have illustrated the positive impact of this initiative on 
new home construction and transaction levels. 

Nationally, activity has picked up again in urban areas in 
2017. However, demand is still far outpacing supply, which 
is resulting in upward pressure on prices and rents. Output 
is predicted to increase by 14.8% in 2018, 18% in 2019 
and 18.8% in 2020, achieving a total value of €12.1 billion 
by 2020. 

3. Non-residential buildings

Private non-residential construction has recovered strongly 
since 2016. Investment in non-residential construction 
increased by 19.5% in 2017 and is expected to increase 
by 15% in 2018. Activity in the office market is expected to 
support construction of around 132,000 m² of office space in 
Dublin to 2020. The overall amount of office space planned is 
of the order of 316,000 m² out to 2025. There is evidence of 
a growing demand for green-field industrial sites. 

The Foreign Direct Investment (FDI) sector is generating 
significant opportunities for the construction industry, as 
existing and new FDI companies seek to expand in, or 
relocate to, Ireland. Brexit may result in further investment 
opportunities arising in the years ahead.

4. Civil engineering

The industry welcomed publication of ‘Ireland 2040’, the new 
National Planning Framework (NPF) together with a new 
National Development Plan (NDP), in February 2018. The NPF 
provides the blueprint for realising future public investment. 
The NDP is setting out a strategic framework for public capital 
investment over the next 10 years with a particular focus on: 
meeting infrastructure and investment needs, reforming how 
public investment is planned and delivered, priority areas to 
include transport, education, health and housing. Overall 
funding of €116 billion will be allocated. 

The prospects are generally positive and the new NDP 
promises to boost civil engineering, which has seen major 
cuts in public spending since 2008. However, no major 
output growth is expected until after 2019, with positive 
growth being forecast at 4.7% for 2020. By 2021, public 
investment will have increased to 9.3% (GFCF) of total 
Government expenditure. In addition, the semi-state sector 
will be investing in energy and water facilities.

Finally, industry has raised its concerns relating to the 
current public procurement regime, which is considered 
by some to be complex and onerous and could discourage 
some firms from bidding for public sector work, given the 
recovery in the private non-residential sector. 
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction

2010 = 100

‘1
0

‘1
1

‘1
2

‘1
3

‘1
4

‘1
5

‘1
6

20
17

a

20
18

b

€ 298 

BILLION 4,793,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 13,091 11.4 9.1 13.5 22.5 NA

  1.1. Housebuilding 8,532 15.9 8.8 9.8 25.5 NA

     1.1.1. New 4,778 32.5 12.7 13.2 26.7 NA

     1.1.2. R&M 3,754 2.1 4.6 5.8 24.0 NA

  1.2. Non residential (c) 4,559 3.6 11.8 18.2 17.3 NA

    1.2.1. Private 2,808 0.3 17.0 32.7 19.6 NA

    1.2.2. Public 1,751 7.3 2.0 5.6 13.7 NA

2. Civil Engineering 3,673 6.5 3.5 9.6 3.8 NA

(1 + 2) Total Construction 16,764 10.1 7.6 12.5 17.8 NA

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 6,626 10,250 12,481 15,440 18,528

collective dwelling 785 2,794 3,894 5,336 6,403

other types of dwelling NA NA NA NA NA

Total 7,411 13,044 16,375 20,776 24,931

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

The construction industry remains one of the hardest hit 
segments of the economy, with no clear signs of recovery in 
sight.

In 2017, GDP increased by 1.5% year-on-year (y-o-y). 
However, the preliminary estimate by the National 
Association of Italian Constructors (ANCE) for 2017 overall 
construction investment suggests a slight drop of 0.1%.

Since the start of the crisis in 2008, the construction sector 
lost 36.5% of its overall investment, with housebuilding 
declining by 64.2%, non-residential building by 36.8%, and 
civil engineering by 51.1%.

Only housing redevelopment, which at present accounts for 
38.1% of the overall construction activity, as compared to 
19.9% in the pre-crisis years, is maintaining its growth pace 
(+20.9% y-o-y in 2017) also due to the 55% tax rebate for 
the redevelopment and renovation, and the 65% tax rebate 
for energy efficiency works.

Over the period 2008-2015, the sector lost almost 600,000 
jobs, and over 100,000 companies were driven out of the 
construction market.

However, the housing residential market segment continues 
on the recovery path started in 2014. About 542,000 
housing transactions took place in 2017, representing 
a 4.9% growth from the previous year. Such a positive 
dynamic is expected to continue throughout 2018, with a 
forecast of 555,000 housing transactions.

This positive trend is being sustained by the low interest 
rates, as well as by the willingness of the private financial 
system to support lending. In Q1-Q3 2017, the mortgages 
issued to households continued to increase, even if by 
a sluggish 0.3% compared to the same period of 2016, 
following the substantial rises in the previous years.

In 2017, nearly 19,000 calls for tenders in civil engineering 
were issued, for a total value of roughly €22 billion. 
Compared to 2016, the figures represent a 6.6% increase 
in number and a 33.1% increase in value. However, the 
demand for civil engineering works is just slightly above the 
levels of the 2014-2015 growth period, and still well below 
the pre-2011 levels.

2018 may represent the turning point for the recovery of the 
construction sector. ANCE envisages a 2.4% increase in 
the overall construction production levels in real terms.

This will be driven by continued growth in the 
redevelopment of the existing housing stock (+1.3%), by the 
long-awaited trend reversal in civil engineering (+2.5%), and 
by the hoped-for recovery in new housebuilding production 
levels (+2.8%), as well as by the reinforced recovery in 
private non-residential building (+3.7%).

2. Housebuilding

Investment in housebuilding slightly increased in 2017 
(+0.1% y-o-y in real terms), as a result of the reduction in 

investment for new constructions (-0.7%) and the increase in 
investment in redevelopment for housing purposes (+0.5%).

The fall in housebuilding production levels is connected to 
the downward trend in the granting of construction permits, 
which has been declining over the last decade. 2015 saw 
the lowest level in the number of house construction permits 
(48,548 units). 

However, such a negative trend reversed in 2016, with a 4.5% 
increase in the number of house construction permits, and a 
further 11.7% increase in H1 2017, compared to H1 2016.

ANCE envisages 2.8% growth (in real terms) in 
housebuilding investment and 1.3% growth in investment 
for redevelopment. Overall, the annual forecast for 2018 
predicts an increase of 1.7% in housebuilding investment.

3. Non-residential buildings

In 2017, private investments in non-residential building rose 
by 1.5% in real terms.

The estimate takes into consideration the improved national 
economic context and the increase in non-residential 
building permits where building areas increased by 13.4% 
in 2015, following the significant drops of the previous years 
(-9.9% in 2014, and -28.8% in 2013). Despite the negative 
result in 2016 (-4.3%), H1 2017 saw the return to a positive 
trend, with a stunning +37.7%.

This growth has also been favoured by the positive trend in 
mortgages issued for non-residential building, which started 
in 2014.

A further favourable circumstance is given by the positive 
momentum of the non-residential real estate market, 
which saw an increase in transactions in the commercial, 
production and tertiary branches.

The outlook for 2018 is positive, with a further increase of 
3.7% in private investment.

4. Civil engineering

ANCE estimates a further decrease of 3% in 2017 civil 
engineering investment.

The estimate acknowledges the hurdles and the delays in 
the implementation of a number of measures, envisaged by 
the Government over the last two years, to support public 
investment in civil engineering works. 

More specifically, local governments’ investment is reducing 
over time, showing their inability to take advantage of the 
opportunities provided for by the changes in public finance 
regulations. At the same time, the procedures for the use of 
available resources continue to be lengthy. 

Nevertheless, allocated resources started to increase since 
2016 (+10.4% in 2016 and +23.9% in 2017). Also, for 2018, 
the Budget Law provides for a substantial 26.2% increase in 
allocated resources.

The outlook for 2018 is positive, with a 2.5% growth 
forecast, which represents a cautious estimate.
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction
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€ 1,716 

BILLION 60,589,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 102,742 -7.0 -1.4 -0.1 0.3 2.4

  1.1. Housebuilding 62,015 -7.1 -0.3 -0.3 0.1 1.7

     1.1.1. New 18,222 -21.7 -2.1 -3.3 -0.7 2.8

     1.1.2. R&M 43,793 1.5 0.5 1.0 0.5 1.3

  1.2. Non residential (c) 40,728 -7.0 -3.0 0.3 0.6 3.5

    1.2.1. Private 32,636 -7.5 -4.3 1.7 1.5 3.7

    1.2.2. Public 8,091 -5.1 1.9 -4.7 -3.0 2.5

2. Civil Engineering 13,777 -5.1 1.9 -4.7 -3.0 2.5

(1 + 2) Total Construction 116,519 -6.8 -1.0 -0.7 -0.1 2.4

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 10,953 NA NA NA NA

collective dwelling 5,987 NA NA NA NA

other types of dwelling NA NA NA NA NA

Total 16,940 NA NA NA NA

(Collective dwellings and other types of buildings: in number of flats)
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction

2009 = 100
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€ 42 

BILLION 2,848,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 1,181 23.7 4.7 -2.2 4.8 NA

  1.1. Housebuilding 363 50.2 38.3 10.4 -8.4 NA

     1.1.1. New 276 47.7 29.8 21.2 -9.4 NA

     1.1.2. R&M 88 58.0 63.0 -14.6 -4.9 NA

  1.2. Non residential (c) 818 17.3 -5.7 -8.0 11.9 NA

    1.2.1. Private 509 20.7 -0.8 -27.8 15.4 NA

    1.2.2. Public 309 8.9 -18.8 57.9 6.6 NA

2. Civil Engineering 917 10.4 -11.7 -17.9 15.5 NA

(1 + 2) Total Construction 2,098 16.7 -3.5 -9.4 9.2 NA

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 5,846 6,041 6,999 6,278 NA

collective dwelling 85 115 143 135 NA

other types of dwelling 14 2 3 1 NA

Total 5,945 6,158 7,145 6,414 NA

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

The economy is gathering steam. The economic boom is 
the result of a favourable international economy, low interest 
rates, expansive budgetary policy and a persistently strong 
housing market. Positive domestic dynamics including 
increasing employment, higher disposable income levels, 
higher consumption and more investments will lead to 
3.2% economic growth in 2018. The budgetary balance 
is not improving, despite the economic boom. Already 
implemented policy, higher health care expenditure and 
increases in spending on education and defence will cause 
government expenditure to increase. In 2018 the budget 
surplus will be 0.7% following a surplus of 1.1% in 2017. 

The construction industry will continue to perform 
strongly. The forceful growth in 2016 (7%) and 2017 
(5%) will be followed by an increase of some 4.5% in 
2018. This performance is still significantly stronger than 
in other branches of the economy. However, bottlenecks 
in the labour market are projected to curb growth in the 
construction sector.

2. Housebuilding

Since the beginning of the economic crisis, housing 
investments have shown much larger fluctuations than any 
other spending categories. The collapse of new residential 
construction, with annual reductions of 12% over the 
2009-2013 period, was followed by a recovery of 12% per 
year, over the 2014-2017 period. In 2018 the growth rate 
will gradually decline to some 7%. The continued growth 
is related to an increase in disposable income, low capital 
costs, a further increase in house prices and the positive 
mood of consumers. 

In 2017 new residential construction for the third year in a 
row shows a growth in double figures, while renovation and 
maintenance is also performing solidly. The spectacular 
increase in construction output, however, did not yet lead to 
such a dramatic rise in the number of completed dwellings: 
completions in 2016 (55,000) were 13% higher than in 
2015. In 2017 a somewhat more substantial recovery to 
62,500 was achieved, with a further increase forecasted 
(some 2,500 in both 2018 and 2019). These numbers, 
however, are still much lower than the levels needed 
to satisfy new demand in these years (70,000–75,000 
dwellings per year). 

Renovation and maintenance has expanded during the 
last few years, strongly benefitting from the recovery 
of the economy in general and the housing market in 
particular, but also from strategic choices of social housing 
associations for renovation and increasing efforts to make 
dwellings more energy efficient. These factors also ensure 
that the sector showed solid growth of 5% in 2017. The 
expected slowing down of the expansion of the housing 

market and the exhaustion of the stock of offices that can be 
transformed into dwellings will lead to a weakening of the 
dynamics in the residential sector as from 2018.

3. Non-residential buildings

The economic environment is very favourable for new non-
residential construction. This is reflected in the increase 
in building permits and construction orders. The stock of 
work of construction firms mostly working in non-residential 
construction has increased from 8.8 months in January 
2017 to 10.3 months in January 2018. The output in the 
sector will expand very strongly. The growth in 2017 was 
driven by a strong performance of the construction of 
industrial, storage and educational buildings, while this 
year the construction of commercial buildings will expand 
strongly. In 2018 the construction of health and office 
buildings will also begin to recover, after several years of 
strong decline. In the years further ahead these two sub-
sectors will be the main growth drivers of new construction. 

Renovation and maintenance, after a forceful output 
increase in 2016, will increase steadily by around 3% per 
annum, with as most important drivers the catching up of 
the postponed maintenance work and expanding efforts to 
make existing buildings more energy efficient.

4. Civil engineering

Civil engineering output hardly showed any growth in the 
past few years. Last year an increase of some 1.5% was 
achieved. The main drivers for the improving market are 
the economic growth, the construction of a number of 
large infrastructure projects and the sharp upturn in the 
housing market. In addition, the new national government 
recently devoted €2 billion to beating the increasing mobility 
problems. Therefore, in 2018-2019 civil engineering 
growth will accelerate to about 6% per year, mainly in new 
construction and renovation of roads and railways. 

The maintenance market is also showing improvement. 
Investment by local governments will be more favourable in 
the coming years after a long period of budget constraints. 
New housing locations have to be developed and more 
attention has to be paid to the quality of public spaces. 
Furthermore, climate change will lead to extra investments 
in water protection. In the years ahead, civil engineering 
output will also be stimulated by significant investments 
in energy networks as a result of the Paris agreement on 
climate.
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction

2009 = 100
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€ 731 

BILLION 17,132,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 50,600 1.9 9.8 9.6 6.0 4.2

  1.1. Housebuilding 28,700 2.8 15.7 14.0 7.8 3.8

     1.1.1. New 13,350 -2.0 23.7 14.8 11.3 7.1

     1.1.2. R&M 15,350 6.6 10.0 13.4 5.0 1.0

  1.2. Non residential (c) 21,900 0.9 3.6 4.5 3.8 4.6

    1.2.1. Private NA NA NA NA NA NA

    1.2.2. Public NA NA NA NA NA NA

2. Civil Engineering 13,950 3.0 -3.6 -1.1 1.6 5.6

(1 + 2) Total Construction 64,550 2.2 6.2 7.0 5.0 4.5

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling NA NA NA NA NA

collective dwelling NA NA NA NA NA

other types of dwelling NA NA NA NA NA

Total 41,320 55,599 53,567 69,589 75,000

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

Overall economic development will hold on to the growth 
path. GDP in current prices rose by 4.2% last year and is 
expected to grow another 3.8% in 2018. Since 2009, GDP 
growth rates amounted to 29%, compared to only 12.5% 
in the EU-28. The same development can be seen in the 
construction sector, where the accumulated growth was 
13.3%, whereas in the EU-28 stagnation was observed.

Construction investment overcame the setback in 2016, 
construction investment grew by 7% in real terms last year, 
with growth in civil engineering in double digit figures. 
Construction investment is expected to grow at a rate of 
more than 9% in 2018, clearly exceeding the GDP growth. 
The volume of total construction investment will reach €54.3 
billion. The share of GDP contributed by construction 
activity, will be at about 10.4%. 

Due to the slowdown in output and high competition, 
construction prices fell by 10% from 2012 until 2016. After 
stagnation in 2017 significant growth of 2% will be seen this 
year. 

2. Housebuilding

Last year the number of permits for houses and flats was 
22% higher than 2016, the total figure rising to 250,000 
units. Growth was observed in the market of one and two 
family dwellings for private households as well as in the 
construction of flats by developers and investors. As in the 
years before, this was the result of an ongoing improvement 
in the relationship between disposable incomes and falling 
prices. 

Demand is being stimulated mainly by growing employment 
and wages, low interest rates and high profitability of home 
rental, compared to other forms of fund allocations. 

The government programme “Home for the Young”, initiated 
in 2014, is to be substituted by a new programme for 
activation of residential construction called “Flat Plus”. In 
addition to the construction of houses with cheap rents, 
the government plans to support social housing as well as 
subsidies for households saving schemes in view of a future 
investment in housing. 

2018 investment into new residential construction will see 
a growth rate of about 3.5%, whereas investment into the 
existing housing stock will only stagnate. With a share of 
only 30% the impact of residential construction on overall 
construction activity is much smaller than in Western 
Europe. 

3. Non-residential buildings 

Investment in that sector by private investors will be driven 
in 2018 by various trends. First there is the rising absorption 

of money from EU funds. Second is the persistent strong 
growth of overall economic development with growth rates 
of GDP at around 4%. Third is the ability of more and more 
companies to finance investments from their own budgets. 
Additional money is coming from foreign investors who 
see Poland as a hub for their Eastern Europe business. 
In addition, loans are relatively easily available, with low 
interest rates.

Public sector investment is much more related to the 
absorption of EU funds. Poland will have received €73 
billion from the EU cohesion fund in the years 2014 until 
2020. A significant rise in the use of these funds will 
drive the sector both in 2018 and 2019. Whereas most 
of that money will be used by the general government, 
local authorities are expected to invest strongly in their 
infrastructure as well, especially in buildings for education 
and health.

In 2018, a significant rise in production is expected for 
all major building categories, between 4% in agricultural 
buildings and 7% for office buildings. This is a broad basis 
for the positive trend, a production plus for the whole sector 
of non-residential buildings of at least 5% seems realistic.

4. Civil engineering

After the deep downturn in 2016, the sector expanded 
strongly last year - production in real terms expanded by 
more than 10%. This year the strong growth will continue 
with another rise of nearly 20%. In the framework of the 
Infrastructure and Environment Programme financing 
agreements for €25 billion have been signed, more than half 
of the money coming from EU funds. 

Road construction will maintain high growth with another 
rise of 15% in 2018 after 17% last year. In autumn 2016 the 
government announced plans for new motorways of about 
3,500 km. Special impetus is given to creating a network 
of highways that will connect Poland with the neighbouring 
states. The money for this investment will also come, to a 
large extent, from EU funds. 

After a massive delay in the years until 2016, railway 
construction gained momentum last year with production 
growth of nearly 50%, which will continue at the same level 
in 2018. Within the Operational Programme Infrastructure 
and Environment (OPIE) €16 billion will be invested until the 
year 2023. One of the largest projects is the second metro 
line in Warsaw with an investment volume of €1 billion. 

After solving the problems with the implementation of EU 
legislation concerning funding, the civil engineering market 
will remain the driving force for the construction market in 
the years to come. 
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   Housebuilding
 Non residential
 Civil Engineering
 Total Construction

2010 = 100
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€ 495 

BILLION 38,429,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 34,100 8.4 6.5 -5.8 5.2 5.6

  1.1. Housebuilding 14,789 8.4 -11.5 23.1 2.0 3.2

     1.1.1. New 11,100 8.0 -9.6 25.9 3.7 4.5

     1.1.2. R&M 3,700 8.3 -15.4 15.2 -2.6 0.0

  1.2. Non residential (c) 19,300 8.6 18.9 -20.8 7.8 7.3

    1.2.1. Private NA NA NA NA NA NA

    1.2.2. Public NA NA NA NA NA NA

2. Civil Engineering 14,300 9.9 -7.1 -11.8 12.6 19.6

(1 + 2) Total Construction 48,371 8.9 2.2 -7.7 7.4 9.7

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 75,917 87,577 94,806 115,000 105,000

collective dwelling 80,835 101,245 109,070 135,000 110,000

other types of dwelling NA NA NA NA NA

Total 156,752 188,822 203,876 250,000 215,000

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

In 2017, the economy registered the most positive 
performance of the last 17 years, with a GDP growth rate 
of 2.6%. The expansion of the economy should continue in 
the coming years, but at a slower pace. GDP is expected to 
grow by 2.3%, 1.9% and 1.7% respectively over the next 
three years.

In 2017, domestic demand grew by 2.7%, exports 
accelerated by 7.7% and imports increased by 7.5%. The 
variation in the consumer price index was +1.4%. Public 
deficit declined to 1.4% of GDP. 

In 2017 there was a significant increase in total employment 
(+3.1%) and a notable reduction in the unemployment rate 
of the economy, from 11.1% in 2016 to 8.9% in 2017, the 
lowest rate observed since 2009. Employment should 
continue to perform positively, with an increase in the number 
of people employed in 2018 (+1.6%) and a reduction in the 
unemployment rate, which should decrease to 7.8%.

According to FEPICOP estimates, construction production 
should have amounted €11.2 billion in 2017, with a real 
variation of +5.9% compared to 2016, the most intensive 
growth since 1998.

In line with the recovery observed in construction production, 
construction employment also increased by 6.1% throughout 
the year, with an average of 307,500 workers. On the other 
hand, unemployment in construction decreased by 29% 
in 2017, while total unemployment dropped 17%. 34,300 
unemployed people from the construction sector were 
registered at the end of 2017, representing 9.6% of the total 
number of unemployed persons (358,600).

Investment in construction grew by 9.2% in real terms during 
Q1 to Q3 2017. This variation, to be confirmed for the entire 
year, will be the most positive of the last 20 years and will 
reduce the accumulated 46% drop registered over the 
previous 19 years. Construction production is expected to 
increase by 4.5% in 2018. 

2. Housebuilding

In 2017, housebuilding production should have exceeded 
€2.9 billion or +8% compared to 2016 – the highest growth 
rate since 2000.

As already observed in the previous years, it was the very 
positive performance of the rehabilitation and maintenance 
works which grew the most in 2017 (+13.8% in real terms), 
due to the strong dynamism observed in the transactions of 
residential buildings.

The production volume of new residential buildings grew by 
4.6% in 2017, reaching almost €1.8 billion, up €640 million 
more than in rehabilitation and maintenance. 

New housing permits grew sharply (+23%). 13,918 new 
housing permits were issued, the most for the last 6 years. 

Also, the information concerning the number of completed 
houses reveals a reversal of the decreasing trend that this 
segment has presented since 2008. This segment evolution 
is in line with the very dynamic performance of the real 
estate market, reflected in sharp increases in housing sales.

For 2018, forecasts point to +7% growth in the overall 
residential construction segment, mainly due to the 
rehabilitation work component, which is expected to 
slow down to +9.7% in 2018. Growth in new residential 
construction is expected to accelerate, to +5.2%.

3. Non-residential buildings

The non-residential output amounted €2.9 billion in 2017, 
reflecting the most impressive growth rate of the last 10 
years (+3.7%).

The public component recorded the most significant growth 
in 2017 (+5%, compared to +3% in the private component), 
benefitting from the recovery in public investment. The 
amount of public investment is expected to have reached 
€4.1 billion in 2017, reflecting a growth rate of 5.3% over 
the previous year. 

In volume terms, the private component of non-residential 
construction reached €1.8 billion in 2017, while the public 
component achieved a production volume of €1.1 billion.

Building permits registered a significant increase in 2017 
(+11% in m², up to the end of November). The areas of 
industry, tourism and buildings for transport and logistics 
registered the highest increases (+54%, +60% and +56%, 
respectively), while the areas of trade and “non-market use” 
decreased (-38% and -46%, respectively). Buildings for 
industry were the main destination of the permits issued 
(37% of the total in m²).

Non-residential production is expected to grow again in 
2018 (+2.8% in volume). The recovery is essentially based 
on the favourable performance of its public component 
(+4% in real terms), as the evolution of private non-
residential production is expected to be more moderate 
(+2%).

4. Civil engineering

Civil engineering increased by 6% in 2017 and its output 
amounted to €5.4 billion. This value remains lower than the 
€7.9 billion estimated for this segment’s production in 2010.

Throughout 2017, the performance of public works was 
very positive. The value of public contracts increased by 
54.7% compared to 2016, while its number increased by 
21%. On the other hand, the total value of the bids, which 
reached €2.9 billion, grew by 61.7%, while the increase in 
its number was 30.7%, compared to the previous year.

For 2018, the evolution of the civil engineering segment is 
expected to be positive (+4%), although performing with 
slower growth, due, in part, to the municipal elections.
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction

2009 = 100
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€ 192 

BILLION 10,288,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 5,811 -7.8 2.1 1.4 5.8 4.9

  1.1. Housebuilding 2,891 -10.0 2.5 5.0 8.0 7.0

     1.1.1. New 1,763 -19.9 1.7 2.6 4.6 5.2

     1.1.2. R&M 1,127 16.7 4.0 9.4 13.8 9.7

  1.2. Non residential (c) 2,920 -5.7 1.7 -1.7 3.7 2.8

    1.2.1. Private 1,825 -2.0 1.5 1.0 3.0 2.0

    1.2.2. Public 1,096 -11.0 2.0 -6.0 5.0 4.0

2. Civil Engineering 5,342 -1.0 1.0 -8.0 6.0 4.0

(1 + 2) Total Construction 11,153 -4.5 1.5 -3.3 5.9 4.5

a: estimate - b: forecast - c: incl. R&M  
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 5,275 6,033 7,232 8,350 9,690

collective dwelling 1,583 2,350 4,140 5,568 7,012

other types of dwelling NA NA NA NA NA

Total 6,858 8,383 11,372 13,918 16,702

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

Construction activity decreased in 2017 compared to 2016. 
It reached €8.864 billion in output volume against €9.37 
billion in 2016 (-5.4%). In 2017, investment expenditure, 
including capital spending and development spending, 
reached €5.9 billion, compared with € 9.1 billion in 2016.
Net investments in new constructions accounted for 47.3% 
between Q1 and Q3 2017 compared to the same period in 
2016 when they reached 46.9%.
In December 2017, compared to December 2016, the 
volume of construction works increased by 8% on average. 
The structural elements registered an increase in new 
construction works of 25.1% and decreases in the categories 
of capital repair works (-2.8%) and in the maintenance and 
current renovation works (-19.3%). As regards the various 
construction segments, the volume of works decreased by 
3.3% in civil engineering and by 2.5% in non-residential 
buildings. The increase on average is mainly due to the 
increase in the volume of works in residential buildings, which 
grew by 80.4% compared to December 2016.

In 2017, compared with 2016, the overall volume of 
construction works decreased by 5.4%.
For structural elements:
- New construction increased by 4.9%
- Capital repair works decreased by 17.7%
- Maintenance and current repairs decreased by 24.6%
Volume of construction works in construction segments:
- Non-residential buildings decreased by 12.6%
- Residential buildings increased by 69.7%
- Civil engineering construction decreased by 21.3%
With the decrease in the volume of production in the 
construction sector compared to the one in 2016, the 
average number of employees in the sector was 384,600 in 
2017, compared to 377,500 persons registered in 2016. This 
1.8% growth is below the 3% increase recorded in the entire 
economy.
Gross average earnings in 2017 were €512, 6.4% higher 
than the figure recorded in 2016 (€481).

The decrease in the number of jobs registered in 2017 
correlated with an increase in the number of employees in 
the sector and an increase in their salary level. This resulted 
in an acute labour force crisis faced by this sector of activity. 
For 2018, it is estimated that this crisis will manifest itself 
even more acutely.

Construction cost indices, by structural elements and by 
building types:
- Total construction: 106.62% (2017/2016)
From which:
- Material cost: 108.81%
For structural elements:
- new construction works: 106.54%
- residential buildings: 107.51%
- non-residential buildings: 107.30%
- civil engineering: 106.16%

2. Housebuilding

In December 2017, the volume of construction works in 
residential buildings increased by 80.4% compared to 
December 2016.
In 2017, the volume of residential buildings increased by 
69.7% from 2016.
In 2017, 41,603 building permits were issued for residential 
buildings compared to 2016, when 38,726 permits were 
issued.

3. Non-residential buildings

In December 2017, the volume of non-residential buildings 
decreased by 2.5% compared to December 2016.
In 2017, compared to 2016, the volume of non-residential 
buildings decreased by 12.6%.
In the industrial and logistics field in 2017, 193,000 
buildings were completed, with a total area of 1.35 million 
m². In retail, 66,000 buildings were completed, reaching 
an area of 2.36 million m², while 75,000 offices were built, 
reaching a total surface of 2.61 million m².

4. Civil engineering

In civil engineering, the volume of construction works 
decreased by 21.3% in 2017 compared to 2016. In 
December 2017 there was a decrease of 3.3% compared 
to December 2016.
This result is mainly due to the blockage registered 
nationwide in terms of securing and using European funds. 
This means that most of the financial resources necessary 
for the development and start of major investment projects 
was not available.
The low level of funding for public works in 2017 resulted 
in the achievement of only a small number of objectives in 
large infrastructure programmes.

Rehabilitation and modernisation of the 100 km railway 
section between Sighisoara and Simeria within the 
European Railway Corridor IV were completed. Contracts 
for the rehabilitation and modernisation of the Simeria - Arad 
railway sector have been signed. It is planned to complete 
the works of the Bucharest subway line 5 by the end of 
2018, a work delayed by 3 years. Infrastructure projects 
were continued in order to develop specialised terminals in 
Constanta - South Port, as well as to modernise the sluices 
on the Danube - Black Sea Canal.

A public procurement procedure was launched for an 
amount of €4 billion in the field of road infrastructure:
-  Suspension bridge in Braila (€500 million) signed in 

January 2018
- Highway Sibiu – Pitesti
- Road Express Pitesti – Craiova
- The South Belt of Bucharest
Sections of the Sebes - Turda highway are near completion 
(handover scheduled for January 2018). Rehabilitation of 
national roads amounted to 212 km in 2017.
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction
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€ 187 

BILLION 19,588,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 10,510 40.4 -4.8 6.2 4.4 NA

  1.1. Housebuilding 5,864 63.4 -11.8 12.0 22.3 NA

     1.1.1. New 4,024 75.5 -29.3 12.1 70.4 NA

     1.1.2. R&M 1,840 47.2 16.1 11.8 -24.4 NA

  1.2. Non residential (c) 4,646 23.8 1.8 1.4 -11.9 NA

    1.2.1. Private 3,487 2.6 -1.5 3.7 -13.4 NA

    1.2.2. Public 1,159 309.1 13.1 -5.5 -7.3 NA

2. Civil Engineering 11,818 -18.2 21.1 -11.6 -11.5 NA

(1 + 2) Total Construction 22,328 0.4 9.6 -4.8 -4.7 3.0

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 37,672 39,112 38,653 41,603 44,000

collective dwelling 165 188 73 220 235

other types of dwelling NA NA NA NA NA

Total 37,837 39,300 38,726 41,823 44,235

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

The outlook for the Swedish economy continues to look 
quite good and is expected to be reflected in healthy growth 
in 2018. Foreign trade is picking up and the recovery in 
Europe will give positive support to Swedish export during 
2018. The domestic market is currently the main driver for 
the Swedish economy. However, in 2018, investment will 
drop and disposable income growth will slow down the 
growth of Swedish GDP from 2.7% last year to 2.5%.

The slowdown in GDP growth will dampen investment 
in overall construction during the forecast period. Last 
year, construction investment rose significantly, with rising 
investment in residential construction still being the main 
driver. This year, investment in residential buildings will 
remain the main engine due to the large number of new 
dwellings that are being started. All in all, total construction 
investment will increase by 4% in 2018. Employment-wise, 
2017 was a very strong year, during which construction 
employment grew by 4.4%. Employment growth will 
continue to be positive in 2018 but the shortage of skilled 
labour in the sector will dampen the positive growth rate in 
construction employment.

2. Housebuilding

Investment in residential construction began to rise in Q2 
2013. Investment in both single and multi-family dwellings 
has contributed to the upturn. The increase will continue 
throughout the forecast period, thanks to the housing 
construction boom that started during 2014. 

For newly constructed buildings the expected result for 
2017 is 73,500 dwelling starts and the forecast for 2018 is 
65,300 starts. Expressed in investment terms this means 
that new construction rose by 29% last year and will 
continue to increase by 6% this year.

Investment in repair and maintenance remained unchanged 
during 2017. The reason for this was that decreasing repair 
and maintenance investment among households was 
offset by increasing investment from private and public 
property owners’ renovation of rental properties. This year 
both households and professional property owners will 
provide a positive contribution to growth in the repair and 
maintenance sector. 

All in all, total investment in housebuilding increased by 19% 
last year, and will continue to increase by 5% in 2018.

3. Non-residential buildings

The market-oriented construction of non-residential 
buildings decreased last year despite the booming 
economy in Sweden. It was mainly the commercial and real 
estate sector together with decreasing investment in the 
retail sector that drove the decline in the sector. The reason 
for the downturn is the uncertainty that some tax proposals 
from the government are creating in the real estate 
sector. This uncertainty will continue to have an impact on 
investment this year and the commercial and real estate 
construction sectors will continue to have a negative growth 
rate during 2018. 

Local authorities and regions expect a surplus in the county 
council and municipal sector in 2018 (due to tax increases 
and an election year – which implies increased State aid 
to municipalities). This is one of the reasons for continued 
growth in public investment in non-residential buildings. 
Another important reason for continuous growth is that 
several large public-sector projects are under construction, 
primarily in the health care sector, generating large 
investment volumes. 

Overall, total investment in non-residential buildings 
increased by 5% in 2017, and will continue to increase by 
1% in 2018.

4. Civil engineering

Investment in civil engineering had a relatively good growth 
rate last year. It was private investment in the sectors of 
energy, waterworks and telecommunications that positively 
impacted the civil engineering sector. This year, investment 
in waterworks will decline, leading to an unchanged volume 
of investment in the private civil engineering sector. 

Public civil engineering investment had a positive growth 
rate in 2017 due to increasing investments in roads and 
streets. Public sector investment will continue to go up this 
year thanks to increased public spending on infrastructure. 

Total investment in civil engineering rose by 7% last year 
and will continue to increase by 4% in 2018.
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction

2009 = 100

‘0
9

‘1
0

‘1
1

‘1
2

‘1
3

‘1
4

‘1
5

‘1
6

20
17

a

20
18

b

€ 483 

BILLION 10,118,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 37,762 9.8 10.5 10.0 13.1 3.9

  1.1. Housebuilding 23,822 15.6 18.0 14.3 18.8 5.4

     1.1.1. New 15,757 27.9 25.9 31.4 28.8 6.0

     1.1.2. R&M 5,697 7.3 7.4 -10.3 0.3 3.9

  1.2. Non residential (c) 13,940 3.6 1.7 3.9 4.8 1.3

    1.2.1. Private 8,069 -2.3 3.4 -0.3 -1.5 -1.2

    1.2.2. Public 5,859 15.6 -1.4 11.4 14.5 4.8

2. Civil Engineering 9,350 8.3 1.7 5.6 7.0 3.7

(1 + 2) Total Construction 47,306 9.4 8.6 9.1 12.1 3.9

a: estimate - b: forecast - c: incl. R&M. 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 9,817 11,778 14,357 14,600 12,500

collective dwelling 27,199 36,958 44,472 55,200 48,000

other types of dwelling 5,779 7,616 5,737 3,900 4,200

Total 42,795 56,352 64,566 73,700 64,700

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

In 2017 economic growth continued in all Slovenia’s main 
trading partner countries, which had a positive effect on the 
Slovenian economy. Their growth is reflected in Slovenian 
growth in exports, private consumption and investment. 
Economic growth continued for the fourth consecutive year 
and reached a rate of 5%. Business confidence continues, 
resulting in a continuation of growth in economic indicators. 
For the year 2018, economic growth of 3.9% is predicted. 

Besides intensive exports, domestic demand was a 
significant factor influencing growth in 2017. Household 
consumption was boosted by growth in disposable income 
amid favourable conditions on the labour market, which 
had a favourable impact on consumer confidence. The 
rising demand and favourable conditions for investment 
(high profits and low interest rates) supported growth in 
investment in the property market and growth in housing 
investment. After significant decline related to the transition 
to the new EU financial perspective in 2016, general 
government investment accelerated considerably in 
2017and is expected to continue in the years to come.

The number of employed persons in Slovenia increased by 
3.4% and there were 14.1% less unemployed persons than 
a year before. 

Significant overall growth in construction works amounting 
to 17.8% was achieved in 2017, but it was based on the 
extremely low volume of construction works executed in 
2016, which was the lowest for twenty years. Consequently 
the volume of construction works in absolute numbers was 
still relatively low. 

In 2017 the highest growth of construction works was 
recorded in buildings (27.6%). For residential buildings 
growth was especially high (50.3%), while for non-
residential buildings, 21.7% growth was recorded. High 
growth of residential buildings was the consequence of 
a substantial slowdown in construction activity related to 
housing projects in the years of crisis. Growing demand for 
new housing in 2017 was due to a more favourable situation 
in the labour market and suitable available financing. Civil 
engineering reached growth of 14.6% due to intensifying 
state investments in traffic infrastructure. 

Growth in the construction market led to higher employment 
in the construction industry, for which employment growth 
of 3.9% was recorded.

In 2018 high growth of construction activity is expected 
due to intensive investments in construction of state 
infrastructure and growth of private investments (industry, 
trade, citizens). A limiting factor, opposite to the situation 
in the last decade, will be available capacity in the 
construction industry, especially regarding the skilled 
labour force. A rise in labour force costs in construction is 
expected. We estimate overall construction growth in 2018 
at 20%. 

2. Housebuilding

In 2017 very high growth of works (50.3%) in the residential 
buildings sector was recorded, resulting in a second 
consecutive year of intensive growth. As in previous years 
we noticed a relatively high discrepancy in statistical data 
(index of executed construction works and calculated value 
of executed works which will be available in the middle of 
2018). We consider that growth was not this high. Available 
new jobs and acceptable interest rates for financing brought 
optimism to the housing market, where prices of real estate 
already started to grow significantly in the most attractive 
locations. Besides increased demand of final customers, 
there were expectations of investors for solid earnings 
from the completion of unfinished projects acquired from 
investors that went bankrupt during the crisis. 

Growth of 7% is expected in housebuilding in 2018. 

3. Non-residential buildings

In 2017 non-residential buildings recorded growth of 
21.7%. It was the consequence of increased investment 
activity in the public as well as the private sector. After years 
of crisis the private sector in particular started to invest 
more intensively in buildings.

In 2018 we expect growth of construction works on non-
residential buildings of 12%. It will be driven mostly by 
private investors. 

4. Civil engineering

Civil engineering achieved 14.6% growth. After the 
extremely low public investment activity in 2016, growth 
started in 2017. It was driven by increased EU funding from 
the 2014-2020 financial perspective and the better financial 
situation of the state. There was increased funding in traffic 
infrastructure projects especially new roads and their 
maintenance as well as intensive reconstruction of obsolete 
railroads. 

Growth of signed contracts for civil engineering 
construction projects concluded following public tenders 
was recorded throughout 2017, which is the source of 
high optimism for the year 2018, during which significant 
growth of 25% is expected. It is based on optimistic plans 
for national infrastructure projects and the new government 
approach to stabilise the national budget for infrastructure 
investments for the next 6 years. 
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction
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€ 43
BILLION 2,066,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln, € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1, Building 817 -10.6 9.5 0.4 24.4 11.2

  1,1, Housebuilding 349 -10.4 24.8 6.9 46.5 3.7

     1,1,1, New 222 -12.5 24.3 1.1 96.9 1.8

     1,1,2, R&M 127 -8.2 25.2 12.7 1.0 7.0

  1,2, Non residential (c) 494 -10.8 3.2 -3.3 18.5 9.0

    1,2,1, Private NA NA NA NA NA NA

    1,2,2, Public NA NA NA NA NA NA

2, Civil Engineering 860 30.4 -9.9 -25.7 11.5 22.0

(1 + 2) Total Construction 1,681 12.8 -3.3 -15.4 17.5 17.0

a: estimate - b: forecast - c: incl, R&M  

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 2,215 2,330 2,454 2,465 2,539

collective dwelling 344 247 359 444 555

other types of dwelling 19 18 21 10 20

Total 2,578 2,595 2,834 2,919 3,114

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

The United Kingdom’s economy grew by 1.8% in 2017, 
exceeding predictions from expert forecasters of maximum 
1.5%, but below the 2% growth registered in 2016 and 
2.5% in 2015.

Unemployment fell again to a historic record low of 4.3% in 
2017, down from 4.8% in 2016 and 5.1% in 2015.

Following the snap general election of June 2017, the 
Conservative Party lost its majority in the House of 
Commons but remained in government by striking a 
confidence-and-supply deal with the Democratic Unionist 
Party of Northern Ireland.

The process to leave the EU began in March 2017, with the 
activation of Article 50 of the Treaty on the Functioning of 
the European Union (TFEU). In December 2017, the two 
sides reached a provisional agreement on phase one of the 
negotiations on issues such as the Irish border, citizens’ 
rights, and the financial settlements with the EU.

At the end of 2017, there were 2.3 million workers employed 
in construction in comparison to 2.2 million in 2016 and 2.1 
million in 2015. The industry’s shortage of skilled workers 
is still a topical issue. The Construction Industry Training 
Board (CITB) estimates that the industry needs to train 
31,600 new workers each year between 2018 and 2022 in 
order to plug this gap.

2. Housebuilding

The UK continues to undergo a significant housing 
shortage, where demand outstrips supply of homes and 
pushes property prices up.

Although 300,000 new homes are needed each year 
to start tackling the housing shortage, the Ministry for 
Housing, Communities and Local Government reported that 
217,000 additional dwellings were added to the housing 
stock in 2016-2017, compared to 189,650 in 2015-2016.

3. Non-residential buildings

UK construction output for non-residential building 
amounted to €75.6 billion in 2017, compared to €72.5 billion 
in 2015. Overall, €56.8 billion came from the private sector 
and €18.7 billion came from the public sector.

4. Civil engineering

Infrastructure output across 2017 increased to €32.5 billion 
from €30.8 billion in 2016. 

The planning of the high-speed railway link between London 
and the North has generated much interest both on the side 
of local contractors and large construction firms. It is likely 
that infrastructure and civil engineering output will increase 
greatly over the coming decade.
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction
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€ 2,372 

BILLION 66,031,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 159,100 6.8 2.0 3.3 3.4 0.2

  1.1. Housebuilding 74,866 9.4 5.7 3.9 2.5 0.3

     1.1.1. New 44,500 13.6 5.1 8.6 3.7 2.5

     1.1.2. R&M 30,366 4.4 6.5 -2.1 0.7 -3.0

  1.2. Non residential (c) 84,234 4.7 -1.1 2.7 4.3 0.1

    1.2.1. Private NA NA NA NA NA NA

    1.2.2. Public NA NA NA NA NA NA

2. Civil Engineering 30,300 -1.8 11.7 -6.2 5.6 1.3

(1 + 2) Total Construction 189,410 5.4 3.5 1.6 3.8 0.4

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 116,800 127,400 128,600 133,000 135,000

collective dwelling 47,300 43,100 41,400 43,000 45,000

other types of dwelling NA NA NA NA NA

Total 164,100 170,500 170,000 176,000 180,000

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

The Swiss economy is in good shape. The recovery from 
the exchange rate shock of January 2015, when the Swiss 
National Bank discontinued the minimum exchange rate 
of 1.20 CHF per Euro, seems to be over now. Estimated 
GDP growth for 2017 was 1%. For 2018, we expect the 
economy to grow by more than 2%.

The Swiss construction sector is seeing a high output 
level. The assumed construction activity in 2017 amounts 
to more than €57 billion, slightly less than in 2016. For 
2018 we forecast a small increase. Given this high level, 
growth potential is somehow limited. Saturation effects 
are appearing mainly in the housing market, where the 
production of new flats is higher than the current demand. 
The long-running price increase in the housing market came 
to an end in 2016. Flat rentals have even been dropping in 
many regions of Switzerland since.

2. Housebuilding

Housebuilding has been the main impulse for growth in 
construction activity for more than a decade. In the last 
few years however, growth rates have been low, which 
mainly reflects the high level of activity, which is not allowing 
further growth. The Swiss construction sector produces 
more than 50,000 new flats every year. For a small country 
like Switzerland, this is pretty remarkable. Switzerland has 
one of the highest per-capita amounts of newly built flats in 
Europe.

As the yields on bonds and other investments are low, 
investments in rental housing are attractive to investors. 
However, demand is shrinking. Net immigration has 
dropped considerably in recent years. As a consequence, 
vacancy rates for rental flats are increasing sharply. In some 
regions, these have reached an alarming level. 

We estimate that in 2017, housing construction activities 
reached around €26.7 billion and that they will grow slightly 
in 2018. Despite the high level of new buildings, the share of 
rehabilitation and maintenance has even grown somewhat 
over the past few years. This reflects the high number of 
buildings in need of rehabilitation, mainly those built from the 
1960s to the 1980s.

3. Non-residential buildings

The non-residential sector has profited from high 
investments in public buildings and in office buildings in 
the past few years. In the public sector, there is a huge 
renovation backlog in hospitals, which leads to consistently 
high investment and will do so for many years to come. 
Investment in offices remain at a high level too, despite the 
fact that there is an oversupply of office space in certain 
areas. This will limit potential growth in non-residential 
buildings, at least in the long run. We have seen a slight 
decrease in activity in 2017.

4. Civil engineering

Civil engineering is benefitting from balanced public 
budgets and an undisputed need for infrastructure 
investments, especially in traffic infrastructure. In 2017, 
Swiss voters passed a new financing fund for road 
infrastructure in a referendum. The fund will allow 
constant and reliable investments in maintenance and new 
construction of Swiss national road infrastructure. It will also 
boost available means by nearly €1 billion a year. A similar 
fund for railway infrastructure passed another referendum 
in 2014. Still, there is room for improvement: Switzerland 
has one of the lowest shares of new construction in civil 
engineering in Europe. This, on the one hand, reflects 
the good existing infrastructure in Switzerland, providing 
a high demand for renovation and maintenance. On the 
other hand, it shows that there could be substantially more 
investment in new infrastructure.

Estimated activity is expected to amount to €12.7 billion in 
2017, which would be the same as in the previous year. In 
2018, we expect activity to grow slightly.
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction
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€ 581 

BILLION 8,490,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 47,408 2.8 2.2 1.3 0.7 0.4

  1.1. Housebuilding 29,363 1.7 2.0 1.0 0.7 1.4

     1.1.1. New 21,032 1.7 1.0 0.6 1.3 0.3

     1.1.2. R&M 8,330 1.7 4.6 2.1 -0.8 4.4

  1.2. Non residential (c) 18,045 4.5 2.6 1.6 0.6 -1.3

    1.2.1. Private 7,412 7.2 4.1 1.6 0.6 -1.3

    1.2.2. Public 10,634 2.8 1.6 1.6 0.6 -1.3

2. Civil Engineering 13,093 4.0 0.0 -0.5 1.8 2.4

(1 + 2) Total Construction 60,501 3.0 1.7 0.9 0.9 0.8

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 9,031 8,426 8,042 7,700 7,500

collective dwelling 49,128 47,613 47,424 47,000 45,000

other types of dwelling NA NA NA NA NA

Total 58,159 56,039 55,466 54,700 52,500

(Collective dwellings and other types of buildings: in number of flats)

130

125

120

115

110

105

100

95

SWITZERLAND

95

100

105

110

115

120

125

130

71

C
O

N
S

TR
U

C
TI

O
N

 A
C

TI
VI

TY
 IN

 E
U

R
O

P
E 

- 
ED

IT
IO

N
 2

01
8



1. Overall construction activity

In spite of rather disappointing macroeconomic 
development over the past couple of years, construction 
activity has boomed. Total construction amounted to €58.6 
billion and 5.8% growth in 2016. The historically low 
interest rates and strong growth in public investments have 
stimulated construction activity. Moreover, the economy 
seems to be recovering from the setback caused by the 
dramatic fall in oil prices in 2014. The latest estimate for 
GDP Mainland-Norway (excl. oil and gas) shows 1.9% 
growth in 2017 and 2.5% growth is forecasted in 2018. 

Construction activity in 2017 is estimated to amount to 
€64.5 billion and the forecast for 2018 is €67.4 billion. Total 
construction activity increased strongly by 6.7% in 2017, 
mainly driven by new housing and new civil engineering, but 
there was in fact growth in all segments. A further 3.8% 
growth is forecasted for 2018, where civil engineering alone 
will be the main driver.

Estimated total employment in construction was 212,000 
persons in 2017, of which 23,000 were self-employed 
workers. Total employment in construction is estimated to 
have increased by 3% in 2017, and we forecast a further 
2% growth in 2018.

2. Housebuilding

In 2017, building starts and permits amounted to around 
35,500 units. For housing starts, this was a marginal 
decline from 2016, which was the year with the highest 
number of starts since 1982. New mortgage rules from 
2017 have led to tighter credit supply, triggering a fall 
in housing prices from May to December 2017. The 
restrictions prohibit lending more than five times the annual 
income, and require 40% equity for second-home owners 
in Oslo. The intention of the temporary restrictions was to 
cool down the escalating house prices and credit growth 
in 2016. The restrictions contributed to a strong decline in 
sales of new housing in 2017, which combined with high 
levels of housing investment and lower population growth, 
is expected to lead to declining start-ups in 2018. Our 
forecast for 2018 shows a decline of 13% in both starts and 
permits, down to 31,000 units. 

New residential construction amounted to €14.1 billion 
in 2016 and €16.5 billion in 2017. Our estimate for 2017 
shows a strong growth of 13.8%. The forecast for 2018 is 
however much weaker, we expect a decline of 1.7% in new 
residential construction this year. Residential R&M was €8 
billion in 2016 and €8.5 billion in 2017 (+3.5% in 2017). We 
forecast slightly weaker growth this year.

3. Non-residential buildings

Investments and R&M for non-residential buildings were 
€18.5 billion in 2016 and €19.5 billion in 2017, which 
resulted in 3% growth in 2017. Private non-residential 
increased by 4.6% in 2017, while public practically stood 
still. This development is very different from 2015-2016, 
when private decreased because of the non-beneficial 
business cycle, while public grew as a counter-cyclical 
measure. In 2018, we forecast that investments and R&M 
in non-residential will increase by 2.9%, but this year again 
with opposite directions for private and public. A few large 
public projects will lead to a forecasted stronger growth for 
public than private in 2018.

The development in R&M non-residential demand points 
towards weak to modest growth in both 2017 and 2018. 
Employment will start to increase again, and private 
companies will be more in favour of spending money on 
renovation and maintenance. However, we also notice 
that the business sector has an increased tendency of 
demolishing existing, not so old buildings, and building 
new ones rather than renovating the existing ones. The 
extraordinary Government grants of €135 million in 2016 
for R&M on public buildings, affected this market positively 
in 2017. When these extraordinary grants are out of the 
picture, R&M non-residential growth is forecasted to 
decrease in 2018.

4. Civil engineering

The ongoing strong growth in civil engineering since 2010 
does not show signs of stopping. Civil engineering activity, 
investments plus maintenance, amounted to €17.9 billion 
in 2016 and €19 billion in 2017 – 6.3% growth in 2017. In 
2018, we expect even stronger growth of 9.6% in total civil 
engineering activity. About 70% of the production value is 
due to investment in new construction, while 30% is R&M. 
The R&M part of the market is growing steadily by around 
3% each year, while new civil engineering is pushing total 
growth upwards. 

Investments in new roads are the main growth driver, and 
our project database indicates at least 20% growth in road 
investments in 2017, and some 15% in 2018. In general, in 
economic recessions, the public sector is likely to spend 
more money on infrastructure to maintain activity in the 
economy. However, the primary reason for the past years’ 
increase in investments in transport infrastructure is to 
achieve political goals for improving transport facilities to 
reduce transportation cost. The quality of roads and railway 
systems is at present far behind what you find in most other 
European countries. 
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CONSTRUCTION PRODUCTION

   Housebuilding
 Non residential
 Civil Engineering
 Total Construction
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€ 405 

BILLION  5,258,000

GDP 2017

POPULATION 2017

PER CENT VARIATION OF PRODUCTION IN REAL 
TERMS OF PREVIOUS YEAR

production 
Mln. € 

fixed prices variation of production on previous year (%)

Sectors 2017a 2014 2015 2016 2017a 2018b

1. Building 36,554 1.3 -1.6 4.4 6.8 1.1

  1.1. Housebuilding 20,504 -0.6 -0.9 8.6 10.1 -0.3

     1.1.1. New 13,469 -2.8 -3.6 13.0 13.8 -1.7

     1.1.2. R&M 7,035 3.2 3.6 1.8 3.5 2.5

  1.2. Non residential (c) 16,050 3.5 -2.4 -0.3 3.0 2.9

    1.2.1. Private 9,777 3.3 -6.2 -3.3 4.6 1.9

    1.2.2. Public 6,273 3.8 4.4 4.5 0.5 4.6

2. Civil Engineering 16,580 4.8 3.3 9.3 6.3 9.6

(1 + 2) Total Construction 53,134 2.3 -0.2 5.8 6.7 3.8

a: estimate - b: forecast - c: incl. R&M 
 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 8,369 8,391 8,611 8,677 7,750

collective dwelling 19,235 20,532 25,527 25,023 21,700

other types of dwelling 1,793 2,222 1,690 1,836 1,550

Total 29,397 31,145 35,828 35,536 31,000

(Collective dwellings and other types of buildings: in number of flats)
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1. Overall construction activity

The construction sector is the driving force behind the 
national economy with the added value and employment it 
creates. It has many important connections with other key 
industries, creating investment opportunities across the 
entire economic spectrum.

The construction industry accounts for 8.6% of total GDP 
and employs more than 2 million people in Turkey. The 
share of the sector in the overall economy amounts to 
30% with direct and indirect impact on related industries, 
like production of building materials and construction 
machinery, engineering and architecture. 

Turkey’s economy has performed well over the last few 
years. A sound macroeconomic strategy, prudent fiscal 
policies, and major structural reforms have all contributed to 
the integration of the economy into the globalised world. 

During recent years the role of the private sector in the 
economy increased, the efficiency and resiliency of the 
financial sector improved and public finance was placed on 
a more solid foundation. 

The economy surged by 7.4% in 2017, it’s the fastest 
expansion in the last 4 years with robust growth in industry, 
services and construction.

In line with the GDP growth trend, the construction sector 
performed remarkably well, showing 8.9% growth in 2017. 

Construction firms have been increasing their footprint in 
the international market for decades. So far, they achieved 
more than 9,300 projects on 5 continents and 120 countries 
with a total business volume of €319 billion. 

2. Housebuilding

The real estate market is very promising. The real estate 
sector accounted for approximately 8.4% of GDP in the last 
decade. On the investment side, foreign direct investment 
inflows stood at €9.6 billion in 2017. 

The Urban Renewal and Development initiative will 
encompass 7.5 million housing units. The initiative has a 
budget of €354 billion, with a large contribution coming 
from the private sector.

The housing market is also performing very well. 

Supply and demand for housing has started to stabilise 
gradually. In the last 5 years, about 1.2 million residential 
properties have been exchanged annually, and the need for 
650,000 new residential properties continues. The number 
of households is around 19.5 million and the average 
household size is 3.8 persons. 

Rural-urban migration is still continuing. The urbanisation 
rate is around 78% and the related population is 60 million. 
It is expected that urban migration will continue until 2023 

and the rate of urbanisation will increase by over 84%. 
Due to this migration-based urbanisation, it is thought that 
housing demand will continue until 2025 in cities permitting 
immigration.

The total number of houses sold in the property market 
reached 1.4 million units in 2017; likewise, sales of real 
estate to foreigners began to increase: 22,234 houses 
were sold to foreigners, marking a year-on-year increase 
of 22.2%. Regarding house sales to foreigners in 2017, 
Istanbul was the top performing province with 8,182 sales, 
followed by Antalya and Bursa.

3. Non-residential buildings

Office building construction growth maintained its rising 
trend especially in the big cities of the country in the last few 
years. 

In 2017 a total of 5.7 million m² new office space was 
completed and entered the market and the total annual area 
leased increased to 300,651 m². 

At the end of 2017, the existing “Grade A” office stock 
in Istanbul surpassed 5.3 million m² across 249 office 
buildings. Annual gross leasable area growth in the office 
market was around 12% on average between 2010 and 
2017. 

There is more than 1.7 million m² of office supply under 
construction, and it is expected that the total “Grade A” 
office supply will reach almost 7.1 million m² gross leasable 
area by the end of 2020.

429 shopping centres are operational with a total gross 
leasable area of 12.6 million m². The shopping centres are 
mostly located in big cities like Istanbul, Ankara and Izmir. 
Istanbul constitutes approximately 38% of the total leasable 
area stock.

4. Civil engineering

Turkey has witnessed the completion of many mega-
projects in the last few years. A series of investments were 
also planned both as public investments and PPP projects 
in 2018, like airports, bridges, highways and tunnels and 
other infrastructure development.

In this context, the mega-infrastructure investments such 
as Kanal Istanbul and 3-Level Grand Istanbul Tunnel 
project will be launched in 2018 within the framework of the 
2023 targets (the hundred year anniversary of the Turkish 
Republic). 

These projects attract attention and create a focus for 
construction activities in these regions. 

However, within the context of increasing financing costs, 
new investment plans and projects may move slowly 
depending on market conditions.
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CONSTRUCTION PRODUCTION

2010 = 100

   Housebuilding
 Civil Engineering
 Total Construction
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€ 754 

BILLION 80,811,000

GDP 2017

POPULATION 2017

 

NUMBER OF BUILDING PERMITS IN RESIDENTIAL CONSTRUCTION

2014 2015 2016 2017a 2018b

single dwelling 24,850 22,315 21,694 24,538 25,000

collective dwelling 1,002,453 871,112 974,767 1,291,485 1,315,000

other types of dwelling 4,451 3,803 3,907 7,095 10,000

Total 1,031,754 897,230 1,000,368 1,323,118 1,350,000

(Collective dwellings and other types of buildings: in number of flats)
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AT

Bundesinnung Bau – BI Bau
Schaumburgergasse 20/8
AT – 1040 Wien

T (+43) 5 90900-52.22 
F (+43) 5 90900-52.23
office@bau.or.at
http://www.bau.or.at

Fachverband der Bauindustrie – FVBI
Schaumburgergasse 20/8
AT – 1040 Wien

T (+43) 5 90900-52.22 
F (+43) 5 90900-52.23
office@bau.or.at
http://www.bau.or.at

Expert: Mr Peter Scherer

BE

Confédération Construction
34-42 rue du Lombard
BE – 1000 Bruxelles

T (+32.2) 545.56.00
F (+32.2) 545.59.00
info@confederationconstruction.be
http://www.confederationconstruction.be

Expert: Mr Jean-Pierre Liebaert

BG

Bulgarian Construction Chamber – BCC
6 Mihail Tenev Str.
BG – 1784 Sofia

T (+359.2) 806.29.11 / 806.29.64
F (+359.2) 963.24.25
office@ksb.bg
http://www.ksb.bg

Expert: Ms Yoanna Betova

CH

   SBV
  SSE
SSIC

    Schweizerischer Baumeisterverband
   Société Suisse des Entrepreneurs
 Società Svizzera degli Impresari-Costruttori
Societad Svizra dals Impressaris-Constructurs

Schweizerischer Baumeisterverband – SBV
Société Suisse des Entrepreneurs – SSE
Weinbergstraße 49 – Postfach 198
CH – 8042 Zürich

T (+41.58) 360.76.00
F (+41.58) 360.76.05
verband@baumeister.ch
http://www.baumeister.ch

Expert: Mr Silvan Müggler

CY

Federation of the Building Contractors
Associations of Cyprus – OSEOK
3A, Androcleous Str.
CY – 1060 Nicosia

T (+357.22) 75.36.06
F (+357.22) 75.16.64
oseokseo@cytanet.com.cy
http://www.oseok.org.cy

Expert: Ms Lefki Pantelidou Kosta

CZ

Association of Building Entrepreneurs
of the Czech Republic – SPS

Národní třída 138/10, 
CZ - 110 00 Praha 1

T (+ 420) 224 951 350
sps@sps.cz 
http://www.sps.cz

Expert: Mr George Skala

DE

Hauptverband der Deutschen
Bauindustrie e.V. – HDB
Kurfürstenstraße 129
DE – 10785 Berlin

T (+49.30) 212.86.0
F (+49.30) 212.86.240 
info@bauindustrie.de
http://www.bauindustrie.de

Expert: Mr Heinrich Weitz

Zentralverband des Deutschen
Baugewerbes – ZDB
Kronenstraße 55-58
DE – 10117 Berlin

T (+49.30) 20.31.40
F (+49.30) 20.31.44.19
bau@zdb.de
http://www.zdb.de

Expert: Mr Andreas Geyer

DK

Dansk Byggeri
Nørre Voldgade 106
Postboks 2125
DK – 1358 Kobenhavn K

T (+45) 72 16 00 00
F (+45) 72 16 00 10
info@danskbyggeri.dk
http://www.danskbyggeri.dk

Expert: Mr Bo Sandberg

EE

Estonian Association of Construction
Entrepreneurs (EACE)
Pärnu mnt 141
EE – 11314 Tallinn

T (+372) 687 04 35
F (+372) 687 04 41
eeel@eeel.ee
http://www.eeel.ee

ES

Confederación Nacional de la Construcción – 
CNC
C/ Diego de León 50
ES – 28006 Madrid

T (+34.91) 562.45.85 / 561.97.15
F (+34.91) 561.52.69
cnc@cnc.es
http://www.cnc.es

Expert: Mr José-María Duelo

FI

Confederation of Finnish Construction
Industries – RT
Unioninkatu 14 – PO Box 381
FI – 00131 Helsinki 13

T (+358.9) 129.91
F (+358.9) 628 264
sami.pakarinen@rakennusteollisuus.fi
http://www.rakennusteollisuus.fi/

Expert: Mr Sami Pakarinen

FR

Fédération Française du Bâtiment – FFB
33 avenue Kléber
FR – 75784 Paris Cedex 16

T (33-1) 40.69.51.00
F (33-1) 45.53.58.77
diallom@national.ffbatiment.fr
http://www.ffbatiment.fr

Expert: Mr Eric Quinton

Fédération Nationale des Travaux Publics –
FNTP
3 rue de Berri
FR – 75008 Paris

T (33-1) 44.13.31.44
F (33-1) 45.61.04.47
fntp@fntp.fr
http://www.fntp.fr

Expert: Mr Jean-Philippe Dupeyron

LIST OF THE EXPERTS
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LIST OF THE EXPERTS

GR

Association Panhellénique des Ingénieurs
Diplômés Entrepreneurs de Travaux Publics –
PEDMEDE
23 rue Asklipiou
GR – 106 80 Athènes

T (+30) 2.10 361.49.78
F (+30) 2.10 364.14.02
info@pedmede.gr
http://www.pedmede.gr

Experts: Ms Eleni Papagianni
Mr Alkiviadis Papadopoulos
Mr Efstratios Zissimopoulos

HR

HUP – UPG

Radnička cesta 52
HR – 10 000 Zagreb

T (+385 1) 4897.580
F (+385 1) 4897.556
hup@hup.hr
http://www.hup.hr

Experts: Ms Mirela Gudan 

HU

National Federation of Hungarian
Contractors – ÉVOSZ
Döbrentei tér 1.
HU – 1013 Budapest

T (+36.1) 201.03.33
F (+36.1) 201.38.40
evosz@evosz.hu
http://www.evosz.hu

Expert: Mr Zoltán Pete

IE

Construction Industry Federation –
CIF Construction House
Canal Road
IE – Dublin 6

T (+353.1) 40.66.000
F (+353.1) 496.69.53
cif@cif.ie
http://www.cif.ie

Expert: Ms Jeanette Mair

IT

Associazione Nazionale Costruttori Edili – 
ANCE
Via Guattani 16-18
IT – 00161 Roma

T (+39.06) 84.56.71
F (+39.06) 84 56 75 50
AffariEconomici@ance.it
http://www.ance.it

Experts: Mr Flavio Monosilio
Ms Giovanna Altieri

LT

Lithuanian Builders Association – LSA

Lukiškių st. 5-501, 502
LT – 01108 Vilnius

T (+370) 52 12 59 01
F (+370) 52 12 59 01
info@statybininkai.lt
http://www.statybininkai.lt

LU

Groupement des Entrepreneurs du Bâtiment et
des Travaux Publics – GEBTP
7 rue Alcide de Gasperi
LU – 1615 Luxembourg

T (+352) 43.53.66
F (+352) 43.23.28
group.entrepreneurs@fedil.lu
http://www.fedil.lu

NL

Bouwend Nederland
Postbus 340
NL – 2700 AH Zoetermeer

T (+31-79) 325 22 52
F (+31-79) 325 22 90
info@bouwendnederland.nl
http://www.bouwendnederland.nl

Expert: Mr Wim Schreurs

NO

Entreprenørforeningen – Bygg og Anlegg - EBA
Norwegian Contractors Association
P.O. Box 5485 Majorstua
NO – 0305 Oslo

T (+47) 23 08 75 00
firmapost@ebanett.no
http://www.eba.no

Experts: Ms Siw Linderud
Ms Torild Engh
Ms Kari Sandberg

Byggenæringens Landsforening - BNL
Middelthunsgate 27
Postboks 7187 Majorstuen

NO - 0307 Oslo
T (+47) 23.08.75.00
F (+47) 23.08.75.30
firmapost@bnl.no
http://www.bnl.no

PT

Portuguese Federation of construction and
public works’ industry – FEPICOP
Rua Carlos Mayer, n°2, 1° andar
PT - 1700-102 Lisboa

T (+351.21) 311 02 00
F (+351.21) 355 48 10
fepicop@fepicop.pt
http://www.fepicop.pt

Experts: Mr António Manzoni de Sequeira
Mr Paulo Lobo

RO

The Romanian Association of Building
Contractors – ARACO
17 Papiu Ilarian Street
cod 031691, Sector 3
RO – Bucharest

T (+40.21) 316.78.96
F (+40.21) 312.96.26
contact@araco.org
http://www.araco.org

Expert: Ms Cristina Driga
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LIST OF THE EXPERTS

SE

The Swedish Construction Federation – BI
Storgatan 19
BOX 5054
SE – 102 42 Stockholm

T (+46.8) 698 58 00
F (+46.8) 698 59 00
info@sverigesbyggindustrier.se
www.sverigesbyggindustrier.se

Expert: Mr Fredrik Isaksson

SI

Chamber of Construction and Building
Materials Industry of Slovenia - CCBMIS
Dimiceva 13
SI – 1504 Ljubljana

T (+386 1) 58 98 242
F (+386 1) 58 98 200
zgigm@gzs.si
http://www.gzs.si

Expert: Mr Jože Renar

SK

Zvaz stavebnych podnikatelov
Slovenska ZSPS
Viedenská cesta 5, SK-851 01 Bratislava

T (+421.2) 43 633 263
F (+421.2) 43 426 336
sekretariat@zsps.sk
http://www.zsps.sk

TR

Turkish Contractors Association – TCA
Birlik Mahallesi, Dogukent Bulvari, 447. 
Sokak No. 4
TR – 06610 Cankaya-Ankara

T (+90.312) 440.83.11
F (+90.312) 440.02.53
tmb@tmb.org.tr
http://www.tmb.org.tr

Expert: Ms Cigdem Cinar

UK

National Federation of Builders

National Federations of Builders — NFB
Spectrum House, Suite AF29,
Beehive Ring Road, Gatwick, 
UK -West Sussex, RH6 0LG

T (+44) 8450 578160 / 1293 586540
F (+44) 8450 578161 / 1293 536827
alexander.mckenna@builders.org.uk
http://www.builders.org.uk

Expert: Mr Giorgio Buttironi

Associate Members:

EFFC

European Federation of Foundation Contractors
Forum Court
83 Copers Cope Road
Beckenham
GB – Kent BR3 1NR

T (+44.208) 663.09.48
F (+44.208) 663.09.49
effc@effc.org
http://www.effc.org

EQAR

European Quality Association for Recycling e.V.
Kronenstraße 55-58
DE – 10117 Berlin

T +49.30) 203.14.575
F (+49.30) 203.14.565
mail@eqar.info
http://www.eqar.info

Member of:

CICA

Confederation of International Contractors’ 
Associations 
3 rue de Berri
FR – 75008 Paris

T (+33) 1 58 56 44 20
F (+33) 1 58 56 44 24
cica@cica.net
http:// www.cica.net

In close Cooperation with:

EIC

European International Contractors 
Kurfürstenstrasse 129
DE – 10785 Berlin

T (+49) 30 212 86 244
F (+49) 30 212 86 285
info@eicontractors.de
http://www.eicontractors.de

Cooperation Agreement:

NFB

National Federation of Builders

National Federations of Builders
Spectrum House, Suite AF29,
Beehive Ring Road, Gatwick, 
UK -West Sussex, RH6 0LG

T (+44) 8450 578160 / 1293 586540
F (+44) 8450 578161 / 1293 536827
sameena.thompson@builders.org.uk
http://www.builders.org.uk
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Coordination / Koordination
Christine Le Forestier - FIEC

Design inextremis.be mp5581

Traduction / Translation / Übersetzung 
DSDB, Bruxelles
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aisbl - Nr Entreprise: BE 0688 919.140

Avenue Louise 225- B-1050 Brussels
T +32(0)2 514.55.35
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info@fiec.eu
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www.fiec.eu
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